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FOREIGN TRANSACTIONS AND THE MONEY 
MARKET. 

A very extraordinary assertion has this week been made as 
to the money market. It has been said that the payment of 
20 millions sterling from the French to the German Govern- 
ment, due this month, has been “ already transmitted to 
“ Berlin in bills on Germany,” from which the inference is 





drawn that we need not care about the matter, and that it will | the proceeds of that indemnity which have been paid over. 
** not affect in any materiel degree the London money market.’’ | Out of those three elements a large foreign balance is com- 
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Now we sincerely hope that this great payment will nct 
trouble the London money market, but we wholly deny the 
force of the alleged reason. 

What has happened has been this. 


f 


On a former occasion | 


the French Government paid certain Paris and other bankers | 


a commission for guaranteeing the payment of certain insta)- | 


ments of the indemnity to Germany. 


| 
| 


But now M 


Thiers has declined to do anything so absurd. = 


feels himself too rich to need it. He has only agreed with 


the bankers to pay them a commission for collecting | 


good bills on the 


“world in general”—on England, | 


Holland, or Germany—and these bills the German Government | 
has taken in payment of the French debt. It is not easy ty | 
know what has happened between two Governments, neither 


of which tell the world what they do; but we are credibly 


informed and believe that those bills were themselves paid | 


over. The currency in which, as we believe, in matter of 
fact the debt has been paid, is not “bills on Germany,” but 


bills on all the great commercial centres, and principally on 


London, which is the greatest commereial centre. 


It would have made no difference if fictitious bills | 
had been created “on Germany” for the purpose of | 


this particular payment; though we have great diffi- 


culty in supposing that the cautious German Government | 
would accept fictitious bills in so large a transaction. | 
But if the bills had been so drawn and so accepted, some 


equivalent must have been given for them, and eventually 
—either in “meal or in malt ”—either in bullion or in pre- 
duce—that equivalent would have to be paid. It would not 
have made the least difference in the ultimate course of the 
money market if fictitious bills on Germany had been created 
for this great payment. That real bills on Germany to tha 
amount of 20 millions sterling could not practically be found 
is well known to everyone conversant with the subject; ever; 
person acquainted with the bill market would admit such » 
payment to be altogether inconceivable. 

The effect of this great payment from the French to the 


German Government in bills is to give to the German Govern- | 


ment a great credit in the London money market, and a con- 
sequent power over that market. 


first, and we can hardly tell in London what the German idea 
of future German convenience may be. At this moment the 


German Government have, we are informed, given a consider. 


able order for gold, and we must expect such orders during th» 
next few months, as we have experienced them during the 
past. 

We must too carefully bear in mind in all reasonings on 


We entirely believe | 
that the Germans will exercise their “authority,” for such it 
is, reasonably, and with every fair regard to London conve- | 
nience. But still they will consider their own convenience | 


1 
i 


! 
| 


' 


| 


| 


this subject that it is the unusual amount of foreign money in | 


London which now depresses the money market, and makes | 


} 


the rate of interest much less than it would otherwise be. That 
foreign money is of three sorts—first, that which may be 
called “the ‘“Clearing-house deposit.” London has 
become the centre of international payments to an unpre- | 
cedented extent. To make those payments, an amount oi | 
money must be kept here never before found to be neces- | 
sary. Secondly, the French Government have the proceeds 
of the French indemnity coliected in London not paid 
over. Thirdly, the German Government have in London 
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posed ; and this sum, which we never used to have, depresses 
the rate of interest below what it would have been if the 
|| supply of money had only been what it used to be. The first 
deposit—the deposit depending on commercial considerations 
—the Clearing-house deposit—we may expect to retain ; but 
the last two—the deposits depending on political considera- 
tions and the will of Governments—are above all things 
unstable. 





| THE SPEAKER ON AGRICULTURAL CO-OPERATION. 


| 


i 


Tue “ Speaker,” 

| the labourers he employed what he would do for them; and 
| nothing could be better for him or those employed by ‘him, 
or be more fic for the circumstances of them both. But it is 
unfortunate that his remarks have been magnified, and his 
plan made to look as if it even professed to be a solution of 
the difficulties of agricultural labour. 


Mr Brand said :—“ Now, I will make a proposition to you, 
“and to all in my employ. If you have got 5/, we will say, 
“in the savings bank, and you would like to lend that to my 
“ farming business, I will engage to give you, as the savings 
“ bank does, 2} per cent. for the money. And I will do more 
“ than that. I will, supposing the profits of the farm amount 
“to more than 24 per cent, upon the money I have invested, 
“Twill give you rateably precisely the same interest upon 
“ the capital you lend me. That is to say, supposing I get 
“10 per cent. as profit on the capital I have invested on the 
“ farm, you shall have 10 per cent. on your 5/ instead of 2}. 
| “ So you see you will be in this po-ition—that you will never 
“ get less than the 2} per cent. you receive at present, and if 
“ the farm yields more you will have the benefit of it.” 





CN: 


Now, in the first place, this is all very well and excellent for 
Mr Brand, in whose honour in the House of Commons and out 
of it everybody has the most complete confidence. But 
ordinary farmers do not enjoy that confidence. Rightly or 
' wrongly, their labourers would not believe what they say. 
| What the average farmer said was the profit the labourer 
would think, on that account, to be less than the profit. The 
labourer would say in his emphatic vernacular—“ Of course he 
“did not gie J all.” Secondly,—this plan assumes that the far- 
mers of England know what their profits are, which is 
exactly what in fact most of them would be very puzzled to 
tell you. The mass of the small farmers—the most numerous 
class of farmers—have a very vague idea of percentages, and 

if they were cross-examined by Mr Lowe, or any similar 
| acute person, on the rate of profit they said they were mak- 
| ing, and the reasons for thinking they made it, they would not 
| be able to give good answers. They could not give their 
| labourers the percentage which the “ Speaker” promises, for 
| they would not know what it was. 











Thirdly,—a common farmer might fairly say that out of 
his generosity the “Speaker” was giving too much, and 
creating a bad precedent. The “Speaker” promises 24 per 
cent. for certain, and whatever else the farm may yield. But 
| Suppose & farm yields less than 24 per cent., or a loss, there 
. is no “co-operation” any longer. The rich farmer—the 
| | largest co-operator—is made to bear the whole loss of the entire 

alliance, and this is not fair. If there is to be co-operation 
| there should be no fixed minimum; everyone concerned should 
| depend on the result of the transection—should gain what it 
| gains, lose what it loses. : 


| Fourthly, —the plan is not, as has been fancied (though the 
“ Speaker ” 


to the labour itself which he constantly invests. 








| much of the profits. 


agriculture than has a seaman with the rate of freight. We | 


| do not mean that there is no possible “ co-operation in agri- | 


“ culture ;” the future must decide that. 


difficulty of the rate of wages—the old difficulty 
the equation between labour and cap‘tal. 
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in his usual clear and simple language, told | 4, quarrel is which has overclouded the prospects of a re. |} 


never said so), a solution of the real difficulty of co- | 
operation in agriculture, That difficulty mainly applies not to | the questions suggested by it are, in the first place—Which 
the capital which the labourer may occasionally subscribe, but | party is in the right? and next and most important—Is there 

If you are any real antagonism between them which it will be difficult 


to pay a good ploughman “‘in proportion” to the profits of mpossible t ¢ On 
the farm, then what is that “ proportion ?” how do ws trans- | or impossible to compromise without an appeal to arms 


late it into figures? In many cases the influence of the plough- | 
p= on the profit is very small; what the price of corn is | 
does not depend on the ploughman, but on that price depends | Treaty of Alliance in negotiating and concluding a separate |) 
The good ploughman somewhat aug | ; 

ments the quantity of corn; that is what he does and no 
more; but he has no more direct concern with the profit of 


We onl that | to the 
those who advocate it must, in another form, face the old een ne qvienmy eetening 7 a 


of _ defensive war which forbids se 
They must the enemy, to maintain that, after the overthrow of the}, 


[ Sept. 7, 1879, 


fix somehow what is the “percentage ~*~ sn, beh io as as ta euniuaiioumnin | Ri somebow aes io tho” papesaenite Wann a be given to the 
labourer for his labour, and in abstract theory there ; is no 
universal rule to be discovered for fixing it. 





THE DISPUTE BETWEEN BRAZIL AND THR 
ARGENTINE REPUBLIC, 

Tr latest information from South America is that the di 

between Brazil and the Argentine Republic has taken a pacific 

turn, but in the absence of some more distinct announcement of || 

a settlement, it will probably be of some interest to see what 


gion in which England is deeply interested. The dispute |} 
bas arisen in the midst of a long series of negotiations, ang 
although these may take a pacific turn, the nature of the con. 
troversy, it wil) be seen, almost forbids an immediate settle. 
ment. A publication which has been made in London of the 
correspondence between the two Governments, prefaced by a 
memorandum explaining the origin of the difficulty from g/|/ 
Brazilian point of view, appears to furnish a good oppor- || 
tunity of stating the respective cases of the parties. 

The main cause of the dispute is the conclusion of a se 
Treaty between Brazil and Paraguay in December last—a pro-|! 
ceeding at which the Argentine Republic took umbrage as a) 
breach of the Treaty of Alliance between the two countries | 
for the purpose of defeating Paraguay. In a note, dated 
the 27th of April last, the Argentine Minister of Foreign!) 
Affairs insists, at great length, that Brazil had no right to 
conclude such a Treaty, except as part of a genera 
settlement between Paraguay and her allied enemies, The 
Brazilian Government, in reply, denies that the con- | 
clusion of a separate Treaty was forbidden by the Treaty of| 

) Alliance, and maintains, on the contrary, that the new Treaty | 
: exactly in accordance with the earlier stipulations between 








it and its neighbours. The formal question in dispute is thus |} 
one of the interpretation of a Treaty only, but we need not)| 
say that there is a deeper cause of difference, just as there was 
between Austria and Prussia in the interpretation of the 
Treaty of Gastein. In the latter case, the real dispute was| 
which should be master in Germany, and so now the real dis- 
pute is whether the Argentine claim to the Chaco—the wide 
tract of unoccupied country on the western bank of the 
Paraguay—is to be conceded or not. The plenipoten- 
tiaries: of all the Governments met in Assumption last 
November to settle terms of peace, and if Brazil had 
agreed to support the Argentine claims to the Chaco 
out and out, all other difficulties might apparently have 
been settled. Instead, the Brazilian Government appears to 
have believed that it could not assent to the Argentine terms 
without an inquiry in which Paraguay would be heard, though | 
professing to have no interest in the settlement of the frontier |} 
one way or another. We observe, however, in the Argentine 
correspondence an insinuation that this disclaimer of self- 
interest on the part of Brazil is contradicted by the facts, and | 
one of the special grievances of the Argentine Republic is tat | 
Brazil keeps possession of the Island of Atajo below Homaita | 
commanding the navigation of the river, although the island 
is claimed by the Argentines as part of that portion of the 
Chaco to which Paragvay has not denied their title. The|} 
Argentine Minister apparently thinks that Brazil in keeping | 
troops in Paraguay aims at maintaining an influence over that || 
country inconsistent with the original Treaty of Alliance, and 
| that the retention of this island in particular indicates a sinié- |} 
| ter design. 
Such is a short statement of the matters in dispute, and| 











| the question of right or wrong we do not think there will be) 
much doubt that both parties have a caee. Brazil, we shoul 
think, has undoubtedly committed a formal breach of the 





Treaty with Paraguay. It is admitted by Brazil that 
Article VI. of the Treaty of Alliance positively pro 
hibits a separate negotiation with the enemy “ until they 

_“ overthrown the Government of Paraguay ;” and it is argued 
' that the restriction does not apply to negotiations subsequent 


interpretation of a treaty of alliance for offensive and 
te negotiation with 
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emy, each party may negotiate and conclude a separate ; separate Protectorate over Paraguay ; but we see no sufficient 
— The overthrow of the enemy is a fact only | evidence that this position, which is superficially invidious, 


treaty of peace. 


spicuously established in another way by the absolute annihila- 
tion of the opposing Power, the spirit, if not the letter, of the 
stipulation was violated by Brazil negotiating separately with 
a new Paraguayan Government. It was using by itself a 
victory which had been gained in concert with others, and 
though Brazil maintains that it got no separate advantage, the 
inconvenience of the course it followed, to say nothing more, 
is obvious. ‘The suspicion of its having sought some special 
advantage is unavoidable. It must also be added that, 
though the Treaty does not seem to have expressly forbidden 
separate negotiations on the part of any one of the Allies with 
defeated Paraguay, the omission of such a provision arises 
from the failure to contemplate such a separate negotiation as 

ible. The Treaty contains numerous stipulations for the 
jomt treatment of Paraguay by the Allies in regard to the 
costs of the war, the security of Paraguayan integrity and 
independence, and other points ; and the contingency of one of 
the Allies negotiating separately with Paraguay is not once 
mentioned. Up to this point therefore we shorld be dis- 
posed to concede the argument against Brazil. 


But while there is thus a formal case against Brazii, it 
seems equally impossible to deny that it had some excuse, on 
its own showing, fur a rupture with the Argentine Republic. 
The substantial argument of Brazil is in fact that the Argen- 
tine Republic was using the Treaty of Alliance as a cover for 
advancing its pretensions in a long-standing frontier dispute 
with not only Paraguay, but Bolivia, a Power in alliance with 
Brazil. Instead of agreeing to a preliminary inquiry for de- 
fining its frontier with Paraguay, it insisted on its own line, 
giving it the whole of the disputed territory, being recognised. 
In other words, as the Brazilian Government maintains, Brazil 
was asked to assist the Argentine Republic by force in an 
extreme interpretation of its rights. The Argentines appear 
to argue that they had done no more than what Brazil itself 
had done in regard to the Matto Grosso frontier ; but it is 
quite intelligible that Brazil should not feel the Argentine 
pretensions to be on the same footing with its own, and 
should be unwilling, as a principal result of a war 
of which she bore nearly four-fifths of the cost, to 
help the Argentine Republic to the secure possession 
of an immense territory, which had previously been 
disputed. It is equally intelligible that on the 
Argentine Government making the concession of its preten- 
sions a sine qua non to an immediate Treaty, or what came 
to the same thing, proposing an indefinite adjournment of the 
negotiation until these pretensions had been dealt with, the 
Government of Brazil should have read the Treaty anew, and 
found a loophole for ending its provisional arrangements with 
Paraguay by means of a separate Treaty. We doubt if Brazil 
was quite justified in so doing, the original fault having been 
the neglect to define what each party meant by promising in 
the original Treaty of Alliance to respect the “ territorial in- 
|“ tegrity” of Paraguay ; but whether Brazil is to blame or 
not for abruptly taking matters into its own hands, the difficulty 
was precisely of the kind which was likely enough to arise. 


The question now is whether there is any deep antago- 
nism of interest between Brazil and the Argentine Republic 
| which it would be difficult to heal; and on this vital point 
| we are glad to think tbat there is no insoluble difficulty. 
Substantially we do not see that the Argentine Republic 
| isinjured by the separate Treaty of Peace. It engages Paraguay 
to pay the damages sustained by Brazilian citizens, and to 
negotiate, by a separate convention, for the settlement of the 
| 


although in the case of P, y the fact happened to be con- 
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Brazilian war costs, and Brazil, on the other hand, guarantees 
Paraguayan integrity and independence for five years; but 
these stipulations are quite in harmony with the original 
| Treaty of Alliance. Brazil does not even stipulate for priority 
in regard to its indemnity, so that the Argentine Republic 
may come in upon an equal footing by a later Treaty. The 
guarantee of Paraguayan integrity and independence for five 
years was aleo arranged in the Alliance Treaty. The Argen- 
tine Republic, if the boundary line it claims were granted, 
might conclude a similar Treaty to-morrow, and be at no dis- 
advantage. Brazil no doubt becomes bound by the Treaty, so 
long as the Argentines have made none ,with Paraguay, to 
intervene in P yan affairs in a way which may be 





formally established by the conclusion of the Treaty itself, and ; has been acquired for any sinister purpose. Brazil of 
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] 
| 
course may have some undisclosed design to incorporate 
Paraguay with the Empire under cover of the Protec- 
torate, but it is at any rate premature for the Argentine 
Republic to assume the existence of any such design. It could 
easily bring matters to a crisis by proposing an arbitration of 
its frontier dispute, which Brazil, according to its own pro- 
fessions, would have no interest in opposing. On the other 
hand, the Argentine Republic can certainly have no interest 
in pushing « outrance its claims to the whole of the disputed 
territory. The disputed territory is certainly far from essential 
to the growth and prosperity of the Republic, so that a com- 
promise need not be unacceptable to it. Upon the facts 
disclosed, the two States have certainly nothing to fight | 
about, and where war would be so calamitous, it may be || 
hoped that a pacific arrangement will sooner or later be |! 
concluded. | 


nm eee ; } 








THE SOUTH-EASTERN TRAFFIC STATEMENTS. 
Some time has now elapsed since we called attention to an || 
important discrepancy between the weekly traffic statements | | 
of the South-Eastern Railway for last half-year as compared | | 
with the corresponding period of last year, and the statements | | 
of the receipts which appear in the accounts. In reply to our | 
remarks, it will be remembered, the traffic manager of the 

company stated that the discrepancy in question arose from 

the difference between the days covered by the weekly state- | 
ments and the period covered by the half-yearly accounts. || 


i 





The receipts of certain days, he said, had to be added and 
subtracted, and so the discrepancy arose. We invited him to 
publish the details of these additions and subtractions, so || 
that the public may understand and appreciate the explana- | 
tion ; but as this has not been done, we propose again to call | 
attention to the subject, and examine, with such light as we i 
possess, what the explanation means. | 

j 


The discrepancy in question, we may again repeat, is a sub- || 
stantial one— 


| 








The increase of receipts shown in the last half- £ 4 
GOONS PURI ED* cictscctocia hvctivédethsccdtbedibedaidetaees 66,600 if 
The increase shown by the weekly statements for 
the same half-year Was .....c.cc.cercorscsccsccssesserseses 42,000 a 
RUINED | sal achdnnceh contaenenbecanransatesoousien 24,600 


And deducting 7,000/ for an increase of rents, which are not. || 
dealt with in the weekly statements, the difference is 17,000/. | 
On the deferred stock this is very nearly enough to make a || 
difference of 10s in the dividend, or at the rate of 1 per cent. | 
per annum, and we need not say that in consequence of the | | 
weekly statements showing an increase smaller than the real || 
increase to so great an amount, the shareholders who relied || 


| 
on these statements must have been very much misled. The | | 


conclusion is so manifest that we do not see how it can be || 
disputed. If the weekly statements are to be approximately || 
accurate at all—and if they are not it would be better not || 
to publish them—it is certainly most unfortunate that they |! 
should differ so widely from the half-yearly report as they || 
have done in this case. | 

Such being the discrepancy alleged, we have to see how'|| 
it is explained. We again quote Mr Eborall’s explanation. :|| 
He says we overlooked the fact “that the weekly statements | 
“of traffic are made from week to week continucus!y, and do: | 
“not commence or end at the same periods as the half-yearly | | 
“accounts. In order therefore to make the summary of the || 
“ weekly statements and the half-yearly accounts correspond, | 
“ the receipts of certain days have to be added to, and the: 
“receipts of other days deducted from the summary of 
“ weekly statements, and this will account for the discrepancy 
“ between the summary of the weekly statements for the past : | 
“ half-year, and the haif-yearly published accounts of the | 
.“ company for the same period.” at 

Putting aside for the moment the fact that no details || 
have been published to support the explanation, notwithstand- ‘| 
ing our recent remarks, we have one or two comments || 
to make or it. Assuming it to be true, what we should || 
like to ask is whether the South-Eastern Company consider it 
reasonable that so great a discrepancy should exist? If the ‘| 
explanation means anything, it means that. But if such is | 
the meaning, itis clearly quite useless to publish weekly state- 
ments. It would have been much simpler to say that they || 


Opposed to Argentine interests; it acquires a species of | are wholly unreliable as far as giving any notion of what \| 




























































< 
= 
Si 
amy 4 a 
= ye -4 
sae, Be eh 
teu hk is 
sh ole 
eee te 
. . hae 
& 
ay, My 
so bs 
ie re 
eee ee 
Le ity 
* : F 
aie eae Ye 
ty ae 
Sy Peat 9% 
es 4 es 
» i i 5 
ee 
. ee ok A. 
ti Pore) * 
; = Me 


at a 8 
& "Gt 


ge 
Visor. Pins 


we 
* 


ph igh ey 

: ee 
Se 
¢ 













ee, 


es 


|_-1104 THE ECONOMIST. [Sept. 7, 1872, 


————$<——$. $$. OO 
the improvement in the half-year’s gross income is. The dis- | is really one of practical interest. The South-Eastern Com. 
crepancy, it may be repeated, is only as to the increase exhi- | pany still publish weekly statements showing @ certain weekly 
bited in the weekly statements, and in the half-year’s accounts | increase, and what we should like to know is whether, at the 
respectively. If a difference of a day or twoin the period em- | end of each half-year, the sum of these weekly a 
braced in the weekly statements is enough to make the in- | will prove to be approximately accurate, or will be a third legs 
crease appear there 17,000/, or one-third, less than the increase | or more than the increase appearing in the accounts, 
to be exhibited in the account, it is clearly absurd to publish | Another statement has been made on behalf of the South. 

‘the weekly statements at all. Eastern Company, to the effect that they publish four-weekly 
If the explanation is true, therefore, it requires us to treat | statements, which are more to be reliedon. These statements 
one of the disagreeing statements as worthless. But | contain information of a different sort, and would not have 
the explanation itself, when we inquire what are cleared up the present difficulty. We are disposed generally 
the days which are to be added and subtracted, only to disregard them, because they pretend to show the work. 
raises new difficulties. The two half-years compared are | ing expenses every four weeks, whereas it must be obvious 
‘the first half-years of 1871 and 1872 respectively, and | to any business man that even a half-year is too shorts 
we find that in fact the weekly statements and the | time to bring all expenses properly to account. They cannot be 
| accounts differ very little in their days. As regards the first distributed evenly over four-weekly periods, and we doubt if 
half-year of 1872, we find that the difference is that the | they can be really known without an elaborate stock-taking, 
weekly statements embrace the period from the 31st December which seems to us impossible with sach frequency. But whether 
to the 29th of June inclusive, whereas the account is from the four-weekly statements are useful or not, their publication is 
Ist of January to the 30th of June. They contain exactly certainly no excuse for negligence of the weekly statements, 99 
| the same number of days, but the one contains a 31st of | long as these are to be published at all. 
December which the other has not, and that —s Pani a oa 
| of June which the first has not. As regards the first half- 
| year of 1871, again, we find that the weekly statements em- BUSINESS NOTES. 


brace the period from the Ist of January to the Ist of July| Tye Norra Brrtisn Raruway.—The report of this com- 
inclusive, whereas the period of the half-yearly account, though pany for last half-year goes a long way to account for the 
| beginning at the same date, terminates on the 30th of June, | extraordinary rise which has lately taken place in the shares, 
and contains a day less. Mr Eborall’s explanation therefore | In various ways the shareholders have been favoured in the 
comes to this—that a comparison in the weekly statements | way of dividend. (1) The increase of traffic is much above 
between a half-year of 1872, beginning on the 31st of | the average. As we showed in a recent article, the increase of 
December and ending on the 29th of June, and a half-year of | traffic on the leading lines last half-year was 8°3 per cent., but 


| 1871, beginning on the Ist of January and terminating on the | the amounts of the North British Railw - 
1st of July, ought to exhibit an increase of receipts 17,000/ following iheresse == ri ay traffic show the 


less than a comparison in the half-yearly accounts between 

_half-years beginning on the Ist of January and terminating on 
the 30th of June. In other words, Mr Eborall asserts that by 
adding the receipts of Ne 30th of June to o weekly state- 97.000 
ments for the first half-year of 1872, and deducting the | —-which ; ; larger 

| receipts of the 31st of December, and by deducting from the | increase . _ $14 Sllesshehtions dan to mas oe 

weekly statements of the first half-year of 1871 the receipts of 5 S 


| stances of the North British line, and so far justifies the con- 
the 1st of July, we should make the weekly statements exactly | fidence of the shareholders in the growth a development of 


correspond with the accounts, and so bring out the same in- ir distri : Smorense j pected 
crease. As the difference to be accounted for is 17,000/, or more a a eae nee the end 
than an average half-a-week’s traffic, we certainly think there | of May, when two-thirds of the half-year had elapsed, was 
| is no impropriety in asking for the details of an arithmetical only 42,000/, or not half the amount. (2) The increase of 
operation which would be one of the most curious we remember expenses has been much less than the average. Not deducting 
to have seen. anything for working other lines, the increase has been— 
| And the expediency of giving the details becomes still more £ 
clear when we find that the discrepancy practically arises in the 
statements for one half-year only. The weekly statements 
| and the account for the first half-year of 1872 do correspond 41,000 
with approximate accuracy— —which is at the rate of about 10 per cent., whereas the 
average has been 114 per cent. Considering that the increase 
of traffic is higher than the average, and that it should there 
fore have been a cause of more additional expense, the share- 
Difference 2,000 | holders are to be congratulated on the smallness of the 
| —which is not a very material difference, and is probably | increase. The explanation of it given by the directors is 
| accounted for by the weekly statements for the first fortnight | that the full effect of the enhanced prices of material and of 
of the year not including the steamboat traffic. But when | the rise of wages “has been mitigated by favourable con- 
| we look at the statements for the first half-year of 1871, | “ tracts, which will continue to a certain extent to limit the 
as published for comparison with the first half-year of 1872, | “ working charges in the current half-year.” And (3) the 
| we get the following figures :— North British shareholders have been favoured by what 
appear to be profitable contracts for working other lines 
They received on that account— 


y 7 oe 
- ‘ “A 6 ae 
‘ ' r ems 
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ON dete cst nee Nahe ih 


Traflic, ist half-year, 1872 
_ — i877) 


Working expenses, Ist half-year, 1872 
= _ 1871 


The traffic in the half-year’s account, less rents, is 
And in the weekly statements it was 


Traffic in weekly statements 
Do. in half-yearly account 


| 
\* 3 16,000 
|The discrepancy w> adverted to has thus arisen exclusively aa 


| from the weekly statements for the first half-year of 1871 Increase 15,000 


the account. As the only difference is that the weekly 
statements contained the Ist of July, which is not in the 
half-year’s account, Mr Eborall has in fact been asserting 
that the subtraction of this one day would make a difference 


from the above working expenses than was the case last year. 
It may be said perhaps that the mileage worked for other 
lines has proportionately increased. But this is not the case 
While the remuneration for warking other lines has in 


= 16,000/ more traffic than what is estimated in | There is consequently so much larger a deduction now made 


‘ 


t 
a 


of at least 16,000/. As the traffic in the weekly statements 
does not contain the steamboat traffic of the first fortnight 
of the year, the difference to be accounted for by the deduc- 
tion of this one day would be more and not less than this. 
The discrepancy we pointed out has thus only been made 
obscure by the explanations. No one can doubt, we think, 
after the figures we have given, that the matter is well desery- 
ing the inquiry of the South-Eastern Company. The question 


nearly 100 per cent., the train mileage worked has only i 
creased from 225,000 to 333,000, or less than 50 per cet 
This branch of the North British business therefore has bee 
the source of much new profit in the half-year. Altogether | 
the unusually large increase of gross revenue, the favo 

contracts by which the effect of the increased working & 
penses has been mitigated, and the increased remuneration 
for working other lines, have combined to increase the net 
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which is nearly equal to 10 per cent. on the gross revenue. 
The result is that for the half-year the preferences are again 
more than covered, and the ordinary shareholders get 15s per 
cent., making, with 12s 6d paid for the second half of 1872, 
a dividend of 1/ 7s 6d for the year ended 31st July last. 
The peculiarity of the North British is the smallness of the 
ordinary capital, and now that the preferences are fully 
covered, an increase of net revenue similar to what has just 
occured should add to the dividends at the rate of 4 or 5 per 
cent. per annum. 


THe CLEARING-HOUSE ReTURNS.—We have now come to 
a very critical period as regards the Clearing-house Returns. 
It was in the second half of last year that the extraordinary 
augmentation, which has been so much remarked on, com- 
menced, and we have now to see therefore how far the large 
totals of last year have been exceeded. Since June, when the 
extraordinary augmentation of last year had begun, the in- 
crease has been as follows :— 


come of the North British Company by 70,000/, an amount 


























1872. 1871. Increase. 

Week ending— £ Week ending— £ £ 
July 3... 142,045,000 ..... . July 5... 120,650,000 ...... 21,395,000 
10... 113,826,000 ...... 12... 86,871,000 ...... 26,955,000 
17... 185,894,000 ...... 19... 122,823,000 ...... 13,071,000 
24... 99,110,000 ...... 26... 83,256,000 ...... 15,854,000 
81... 147,558,000 ...... Aug. 2... 116,642,000 ...... 30,911,000 
Aug. 7... 113,936,000 ...... 9... 79,675,000 ...... 34,261,000 
14.. 114,351,000 ...... 16... 105,080,000 ...... 9,321,000 
21... 123,610,000 ...... 23... 90,069,000 ...... 33,541,000 
28... 94,359,000 ...... 80... 71,194,000 ...... 23,165,000 
1,084,684,000 ...... 876,210,000 ...... 208,474,000 


The increase in these two months has been 208,474,000/, or at 
the rate of 25 per cent. over the large augmentation of last 
year, which during the same period had amounted to about 
20 per cent. on the return of the previous year, an increase 
in two years therefore of 45 per cent. Looked at in this way, 
the return compares very favourably with the large augmenta- 
tion of the early part of the year up to the end of June, in- 
cluding the week ending 3rd January— 


£ 
The clearing of this year was ......... ese.es 2,941,037,000 
Last year at the same date it was ...,...... 2,195,509,000 
TRRBORED  .cncceccotececssccscsccnsccese 745,528,000 


—which is at tke rate of 34 per cent., but as this augmen- 
tation took place upon an increase in the first half of 1871 
over the corresponding half of the previous year at the rate of 
only 10 per cent., the augmentation in two years was no greater 
before June than it is now. It remains to be seen whether a 
similar augmentation will take place in the coming months 
over the high figures of last year, but so far the past rate of 
increase is well maintained. 





Tue Brrpgewater Oana anp Rattway CoMPETITION. 
—A startling announcement was made on Monday, to the 
effect that the Bridgewater Canal between Manchester and 
Liverpool, with branches to the coal fields of Worsley, to 
Preston Brook, the Salford Junction, and other places, together 
with all the terminal property and effects, had been purchased 
by Sir Edward William Watkin (Chairman of the Sheffield 
Railway), and Mr W. P. Price, M.P. (Chairman of the Midland 
Railway), whose representatives, under the registered title of the 
“ Bridgewater Navigation Oompany (Limited),” ‘will, in 
“ future, conduct this great arterial means of conveyance for 
“ merchandise and minerals.” It has been surmised that the 
purchase is not disconnected with the objects and interests of 
the large railways which the two eminent purchasers preside 
over, but Sir Edward Watkin explains :-— 

The purchase of the Bridgewater navigation has been competed by 
Mr Price and myself upon our individual responsibility atone. The 
navigations will be kept open for the competition of all comers, and will 
not fall into the hands of any railway company or companies. 
Unfortunately for this explanation, Sir Edward Watkin has 
peculiar views as to the meaning of competition, and we think 
the anxiety which has been manifested as to what will be 
done with the navigations under the new régime is not with- 
out some justification, though it may have taken a wrong 
direction. It will certainly be difficult for the public to 
believe that the chairmen of two leading railways which com- 
pete with the canal will manage the canal without some con- 
sideration for the great undertakings they preside over. At 
least one of two things seems likely to happen. Either the 
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public apprehensions will be justified by the management of | 
the canal with some regard to the ponam of etnaedion | 
railways, or the shareholders of these railways will be dis- 
satisfied with chairmen who represent a company in active 
competition with them. So far, as Sir Edwin Watkin insists, 
the bargain is a private one; but considering the importance 
attached in the recent railway report to the preservation of || 
canal competition with railways, the public are well entitled | 
to inquire what the new management will be, and to see that | 
neither directly nor indirectly is there any danger to their | 
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interests. 





Tae Harvest.—The Chamber of Agriculture Journal put= 
lishes an elaborate table, containing an estimate—county by 
county—of the results of this year’s harvest in England, with 
a farther estimate for Scotland and Ireland. The object has 
been to note the condition of the harvest in each county with | 
reference to the average crop of that county, and as the cal- 
culation appears to have been made with great care, we sub- | 
join a copy of it for the consideration of our readers, The | 
net result is that the wheat crop of this year, on the assump- 
tion of an average area under crop, will be 10,826,500 quarters: 
for England, and 12,397,100 for the United Kingdom, and 
as the average yield for the United Kingdom is estimated at 
14,309,500, there is an estimated deficiency of 1,912,400 
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quarters, or about 134 per cent. of the average production. 
The following is the calculation :— - er 
a? Siw 
| | | | te 
eno t Rie | Average | Total | Estimated ger he 
z & is~ | — "| Average | Total | Defictency sonst? 
se 2 a oP 2 Grown | Production Production (ef the Crop | | i rig 
ounty. &3 3° the Four in of, 1872 of 1872 ; ae PS 7 
2 ¢/5 2 Years 1863, Imperial in Imperial)" Imperial Be ae 
“= $|2¢3) 1869, 1970, | Sie 
2 |a | 1871. | Quarters. | Quarters, | @2rters. | es 
Lincolnshire ........... 323 | 24 309,000 | 1,264,900 927,900 337,900 
YOrkshire.....s-ceeseeesees 30 | 27 308,000 | 1,155,000 | 1,039,500 | 116,500 
Norfolk .cc...eseseesensee 31 | 25 204,000 | 790,500 | 637,500 153,000 | | ‘ 
ce ee ee 190,000 | 783,700 712,500 71,200 ate 
Suffolk ............c0ccceeeo| 282} 22 155,000 | 557,000 428,200 128,800 | ry 
Cambridgeshire ......... 33 27 30,000 | 536,200 438,700 97,500 ea 
K 324 110,000 | 464,000 446,300 17,200 | | ert 
27 | 113,000 429,200 | 381,300; 47,900 || Fears? 
30 | 30 | 102,000} 382,500 | 382,500 ye eee Me | 
Wiltshire.............-0«] 29 | 23% | 100,000! 362,500} 293,700 68,900 Ting eee: 
Gloueestershire .........| 28 | 24 96,000 } 336,000 | 288,000 48,000 te a 
Devonshire ......... ae 214 | 20 125,000 | 335,900! 312,500 23,400 ie eee 
Northamptonshire...... 324 | 30 31,000 | 326,500 | 303,700 22,800 | | Ne hag 
Warwickshire............ 30 | 25 73,000}  292,500| 243,700 48,800 || PE Ee 
Shropshire ............... 2 | «34 87,000 282,700 261,000 21,700 vere 
Nottinghamshire ...... 30 | 26 74,000 | 277,500 | 240,500 37,000 | bs ge 
Somersetshire............ 29 26 76,000 275,500 | 247,000 28,500 | So 
Worcestershire ......... 30 27 70,000 263,700 } 236,200 27,500 cee 
Berkshire.................. 314 | 28 63,500 | 250,000} 222.200} 37.800 | vk 
Oxfordsbire.............-. 3: | 29 63,000 | 244,100) 228,300} 15,800° | hi ee 
Hertfordshire ............ 28} ) 26 62,000 220,800 201,500 | 19,300 ie 
Buckinghamshire ...... 29 26% 59,000 213,800 195,400 18,400 Cnt 7 
Staffordshire ............ 294 | 27 57,000 210,100 192,300 | 17,800 | frees 
Herefordshire ............ 27t | 23 | 60,000 204,300 | 172,500 | 31,800 | | it $40 
Beofordshire ...........| 30 | 27} 53,000 | 198,700 | 192,100} 16600 | hie 
Huntingdonshire ......, 32 31 47,500 192,900 | 184,000 | 8,900 Oe 4 ih 
Leicestershire .........-.. | Sl | 27 | 48,000, 186,000; 162,000, 24000. | er 
Dorsetshire .....sscee| 29 | 25 | 46,500) 168,500] 145,300 28,200 | ma 
RIURIED tincsinrtgstecinendl ae 4 ae 53,500 167,100 147,100 20,000} 
OE, <cchstrcnsssscicceral 23 | 2 44,000 154,000 143,000 11,000 
Lancashire .......secs00 32 | 32 38,000 152,000 | 152,000 sas 
SERINE. cosvevectiosscnned 26 | 20 44,500 144,600 | 111,200 33,400 tiie 
Northumberland ......) 27 | 23 | 42,000 141,700} —- 120,700 21,000 at 
OOS .scorcceccsecsesees | 30 | 24 | 37,000 138,700 | 111,000 27,700 i“ 
Derbyshire ............-.. | 29 | 263! 33,500 121,400 | ‘110,900 10,500 
Cumberland.........sse.. | 29 | 24 26,500 96,000} 79,500 16,500 
Monmouthshire ......... | 29 27 | 21,500 80,400 75,000 5400 | 
DINE .. cccpeindunmansanenl 313 | 25 10,000 39,000 | 31,200 7,800. || 
Middlesex  .......cccccoes ; 31 | 27 | 9,000 34,800 | 30,300 4,500: | | 
Westmorland ............ 2338 | 23 2,500 8,700 | 8,700 3 
ene | eee eee eee | <eenssen. “5 
Total for England...| 29,%; 26 | 3,329,500 12,483,400 | 10,826,500 1,656,900 | 
Wallet ecocce-scccccvcce! 27 23 | 129,900 473,000 | 373,100 99,900 || 
Scotland ................ 29 | 26 | 129,700 470,100 | 421,500 48,600 | | 
ee lee er cee EE i” 
Total for Gt. Britain} 29,9 25,%,' 3,589,000 13,426,500 | 11,621,100 | 1,805,400 
WII vaccndiiccvsonced 2.}; 2 | 268,900 840,300 | 739,400 190,900 é 
TalaRds .<crsccnereeoeeees | 28 24 | 12,200 42,700 | 36,600 6,100 BY 
_ Total forthe U.K....| 204 | 26,% 3,870,100 | 14,309,500 | 12,297,100 


1,912, 400. 
Our contemporary farther calculates that besides this direct 
deficiency in the yield, there will be a farther deficiency, 
equal to about 5 per cent. of the crop, or 847,500 quarters, 
on account of the general weight per bushel being about 3 lbs 
deficient ; while, on account of defective quality, there will 
be a farther deficiency of ten per cent. in bread-making power, | 
equal to a loss of 1,046,100 quarters, making the whole crop 
about 3,806,000 quarters, or 26} per cent. under the average. | 
We give the calculation for what it is worth, the last item in | mse 


ne ee 


it perhaps being somewhat speculative. A farther correction 
will however require to be made, according as the agricul- 
tural returns will show the area planted to be above or below | 
an average, 
























1106 
ITALIAN SECURITIES. 


Ca ae TO THE EDITOR OF THE ECONOMIST. 

eer if Sir,—My report to the Association of Foreign Bondholders, 
at published in your issue of 3rd inst., has been reproduced by 

Oia many leading journals in Italy. 


ne But partly from that document not repeating facts already 
too familiar to the British bondholders, and partly from errors 
of translation, there have been singular misconceptions, and 
in particular, that British capitalists demand a preference 
over Italians. 


It is therefore quite necessary that it should be distinctly 
eae 'understood that no claim was advanced respecting the de- 
a gis duction of income tax from the Italian Consols. 


That being an interior debt, the Italian Parliament, repre- 
‘senting at one and the same time the home creditors and 
the taxpayers of the State, may by sovereign power, if not 
by justice, deal with as it may deem proper. 


es But the case of the Sardinian and other loans raised in 
2 a | ‘London is widely different. Accredited official agents con- 
on a: | tracted with a London firm as representing British sub- 

53 scribers, to whom reimbursement as well as payment of 
dividends was promised in London in sterling money, and free 
from taxation or seizure (Article 11 of Hambro’ Bonds). 


a9 To use Lord Westbury’s expressions, the “ locus contractus” 
and the “locus solutionis”’ are in England, and alone suffice 
to stamp the character of the transaction. 


The Italian Deputies could not have been aware of thoe 
stipulations when they voted that no foreigners should be 
exempted from deduction. 

|| Here is no question of exempting anyone liable, but of 

taking from those who are not liable, and it is no wonder if 

the latter proceeding has called forth expressions not flattering 
; to Italian honour. 


It is likewise strange that the Italian Government should 
not choose to understand their own interest in the matter of 
exchange. In 1863, their recognised agents distinctly 
promised that coupons should be paid in London at the 
* jexchange of 25°30. In Paris, the coupons are still paid in 
; francs at par, while British holders are disgusted by yearly- 
increasing formalities and yearly-diminishing dividends. 


These petty exactions are miserably small, and produce 
| only a trifle to the Italian Treasury, while the prejudice to 
| the national credit is enormous. 


If Italy would only see the splendid financial field open 
being her, and use scrupulous good faith with liberal treat- 
ment to the investors in her securities, she would speedily 
| attract the millions of capital ready to assist in developing her 
| resources. 
| Your valuable paper commands such influence in Italy, 
| that it will be of great service to all parties if these facts are 
| once more distinctly laid before the Italian public.—I remain, 
Sir, your obedient servant, CuaRLes CLavuson. 

157 Fenchurch street, 21st August, 1872. 
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THE PUBLIC REVENUE AND EXPENDITURE. 


The following are the Receipts on account of Revenue 
during the week ending August 31 :-- 





Receipts of 
Week Ending 
August 21, 
z£ 
SPIT sn oscncevecnsoscvncquetnecscocgonsenehssdkbebcee 382,000 
: SI icisacinhiatinsiiesitlchcisigpnisinabinitileshsakdchet od ek 328,000 
on 2 IIE  sinssen seston vnedéststblcsosedebinersel Geevece 160,000 
a; 3 SIT a niennenuttanansbeaneinnshvenseen wanaanehemeements 20,000 
ot 3 INCOME tAX.......0cceccrerssreresercessssesceescoresecs 33,009 
ae BOG OURS 2. .0ccccesveccveccrccveccsecccsonccssonecoecs nil. 
Shae ORIAGINS wececscccseceveccocsecsscsescecsococosseebece nil. 
idee GRUTEE BEIIED ncscocenensonesvcbstibaceicbuisesecsseconss 12,000 
ss = RE icananevennvensecbcss-seoesnenomssssiaeuann 10,246 
d :'s Total pecsescoesoccvcsebesovosccoosecsecssoocecs 927,246 
hy The total receipts of the previous week were 913,541/. 


The Exchequer issues of the week on account of expen- 
diture were 720,100/, viz. :— 





Turborend Of Gabb......cccccccovescoccccssoveescosccccceseces 5229 

her charges on Consolidated fund ............... nil. 
Supply services (including Telegraph services) 1487 1 
720,100 
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During the week the cash balances have increased 
follows :— “ 
Bank of 
manent Ireland. 
Bal Aug. 24 4,080, 075 1,5 6 ‘ 
ances or Aug. 24......00086 1D... 1,576,589 
as da DRcceeseraee 4,071,276 <.. 11624'397 “$a 
InCTeAaSe......scccceseeeseree 41,201 47,738 : 


Rebtews., 


A Hanpsoox or OCxEmicaL TEcHNOLOoGy. By Rupozp 
Waener, Ph.D. Translated and Edited from the 
German Edition, with Extensive Additions, b 
CrooxeEs, F.R.S., with 336 Illustrations. Londen J. aa 
A. Churchill. 1872. 

Stnce 1850 the work, of which the present volume is a = 

lation, has gone through eight editions, and the 

fully justify | the expediency of a translation for English 

The book is in fact a comprehensive description of oon 

cal processes employed ‘in manufacturing ind 





=f 


Wet 


England, as the manufacturing country par excellence, = 


obviously require such a work. Manufacturing is beconting | 
more and more an intelligent application of scientific | 
ciples, and if English manufacturers and capitalists are not to. 
fall behind, they must acquaint themselves ‘aot only with the 
learning of some particular manufacture, but with the rules 
and principles of science applicable to similar manufactures, 
and, as far as possible, with the whole range of chemical, 
processes. The means of obtaining such learning appear 
to be fully supplied by a volume like the present,' 
whose contents sufficiently indicate the multiplicity and 
variety of knowledge which must be daily utilised in manufac. 
turing. There are eight divisions, each dealing with a sepa. | 
rate group of chemical processes:—l. Chemical metallurgy; 
2. Crude materials de of chemical industry ; 3. Glass, 
ceramic ware, &c; 4. Vegetable fibres and their technical ap li- | 
cations (including such diverse industries as cotton meee | 
turing and winemaking); 5. Animal substances and their| 
technical applications; 6. Dyeing and calico printing; 7. 
Materials and apparatus for producing artificial light; and| 
8. Fuel and heating apparatus. Each of these groups could. 
easily be made the subject of a separate treatise, and their] 
description in the present volume is characterised by all the | 
fulness and elaboration which would be looked for i in such | 
treatises, so that it is in reality several works compressed into 
one. The ain. we hope, will contribute rot a little to. 
add to the favour which technical studies are now beginning 
to meet with among English manufacturers. 








A ComMMERCIAL GUIDE IN BANKRUPTCY AND LIQUIDATION) 
UNDER THE BaNnkKRupPtTcy Act, 1869. By Jonn Gu- 
MAN, Barrister-at-Law. London: Longmans. 1872. 

So far as theory goes, the last Bankruptcy Act ought to 

work better than it does, but its failure is so great that it is 

almost to be feared it will be superseded before manuals like 
the present have time to circulate. The present compilation, 
contains not re full account of the Act and the 

tions of the Bankruptcy Court, but also gives all the forms, 

and a statement of ae. fees payable, and a copious index is| 

appended. 








THe Mercuants’ HanpBook oF THE Money, WEIGHTS, 
AND MEASURES OF ALL NATIONS, WITH THEIR BRITISH 
EqurvaLents. By W. A. Browne, LL.D. Second 
Edition. London: Edward Stanford. 1872. 

THE design of this book is to state, with reference to on) 

country, “the denominations of money used in k 

accounts” and their British value, and the measures al | 

weights, with their English as also their French or metric 
values. The information, it is stated, is mainly derived from 
the replies obtained to a series of questions addressed to the 

Foreign Ministers and Consuls in the United Kingdom, and 

to the English Ministers and Consuls atroad. 


Somes AND Commerce: their Influence on our Manufac- 
tures. A Series of Statistical Essays and Lectures, de- 
scribing the Progressive Discoveries of Science, the Ad- 
vance of British Commerce, and the Conditions of By 
era Manufactures in the Nineteenth Century. PY 

eee London: Robert Hardwicke. 

WE sae : aon the author's title in full as the simplest way 

of ou his own account of the nature and object of 

As regards the execution, we have only to say that it is 
a popular account of the subjects referred to, and as such 
is fairly well executed. The eral reader will obtain from 
it some notion of the part which science plays in modern com 
ae i and of the i fabone variety of tides which it has uti- 
ial prominence being given to the —— 
gli manufactures. Some of the essays devoted to 
trades contain not a little curious information. { 
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THE ECONOMIST. 


Sorcign Correspondence, 


(FROM OUR OWN CORRESPONDENT.) 

. Paris, September 5. 
The returns of the Bank of France for this week, last 

week, and for the corresponding week of last year, are as 


follow :— 


DeEsrTor. 
Sept. & 1872. 
e 


Capital of the DANK .reccceceres 182,500,000 0 
Profits in addition to capital 

(Art.8, Law of June 9,"67) - 7,650,007 40 
Reserve of the bank and its 


Aug. 29, 1972. 

c 
we 182,500,000 0 
eve 7,649,254 65 


at 1871. 

c 
eee 182,500,000 0 
oe 7,357,325 67 














Dranches .eccrsccccocoserserecvee 22,105,750 14 we 22,105,750 14 ... 22,105,750 14 
Reserve of landed property.. 4,000,000 0 ... 4000,000 0 4,000,000 0 
TOBET VE «2. -sevceeereves eee 24,364,209 97 ... ove 
otes in cireulation.........-.. 2,371,873,640 0 ... 2,302,940,090 0 ...1,942,372,840 0 

Banknotes to order, recei 
payable at sight........ esesses = 9470,50% 44 wee 8,817,502 50 ... 16,579,529 91 
Treasury account current, 
CTEMITOL csececsseressceesereres - 471,009,416 14 ... 587,795.349 25 ... 196,726,729 61 
Current accounts, Paris...... 320,592,181 20 ... 349,054,792 15 ... 467,821,632 42 
Do branch sccsseee «=: 936,980,929 0 ... 43,427,339 0 ... 42,276,304 0 
Dividends payable ......-. eoce 2,914,367 0 .. 3,167,311 0 .. 3,015,697 0 
Arrears of securities trans- 
ferred or deposited anteae 4,128.187 88... 3,399,980 60 ... 
Discounts and sundry inte- 
TOBES coccecscccccsccccccesccsessess 14,788,204 32 .. 13,793,161 78 ... 21,192,573 21 
Rediscounted the last six 
MONENS ccccccscercccceseescerse 3,063,393 80 «... 3,063,393 80 ... 9,937,592 51 
Bills not disposable ....... poren 1,882,547 86 ... 1,996,395 37 ... as 
Reserve for eventual losses 
on pro Dills  ......006 14,000,000 0 .. 14,000,000 0 .. 26,000,000 0 
Sundries .....0++0++e00 mcccconse aeee 3,135,637 46 ... 3,968,531 1 . 15,441 74 
Total ccoccserses ececceeces 3,493,857,976 61  ... 3,576,043,061 22. ... 2,944,881,216 21 
CREDITOR. 
Cash in hand and in branch f £ f ec f c 
DARKS ccccccocccccccccescccesee: e- 778,213,345 90 ... 784,533.096 55 ... 626,143,636 57 
Commercial bills over-due... 406,294 97 240,029 24 ... 809,106 76 
Commercial bills discounted, 
NOL Vet ANC.....scerrereeee eee 480,829,507 95 ... 524,281,718 36 ... 131,943,480 87 
Do prolonged by law ... eve apa ve ese 129,996,595 71 
Treasury DONS........0-+00ee+es 1,360,392,500 0 ... 1,360,392,500 0 ...1,195,608,500 0 
Commercial bills, brancn 
DAMNED cccoceccscccrccces sncnsecs 403,382 0 ... 434,519.678 0 ... 256,543,120 0 
Advances on deposits of 
elNESR. . cecce conseccsesosececes 69,656,100 0 . 71,059,900 0 .. 23,601,700 0 
Do in branch banks...... 4,128,500 0 . 4,382,000 0 see 2,290,900 0 
Do in French public 
R9OB. covcecocecescoces 21,314,000 0 . 21,260,300 0 ... 18,279,600 0 
Do by branch banke...... 13,101,250 0 .. 14,586,700 0 ... 10,534,260 0 
Do on railway shares 
and cebentures......... 20,293,500 0 .. 20,361,500 0 32,553,400 0 
Do by branch banks... .. 18,239,150 0 ... 18,631,950 0 22,135,640 © 
Do on Crédit Foncier 
DONS .recceseeeeees encecee 1,159,900 0 ss. 1,159,500 0 ... 1,534,500 0 
Do branches ......00+000000 742,000 0 ws 768,500 0 oe 939,600 QO 
Do to the State (Con- 
vention, June10,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
t stock reserve. 12,980,750 14 .. 12,980,750 14 ... 12,980,750 14 
Do disposable.......00.00++ 66,160,568 81 ... 66,460,568 81 ... 71,535,187 21 
Rentes Immobilisées (Law 
of June 9, 1857) ....sereeeee 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
Hotel and furniture of the 
bank, and landed pro- 
perty branches .........s000 7,793,067 0 .. 7,902,651 0 .. 8,633,821 0 
Expenses of management ... 1,638,179 73... 1,586,735 69 ... 2,661,759 37 
Advances to the City of 
Paris, Feb. 11, 1871 ......... 36,125,000 0 ... 38,125,000 0 ... 210,000,500 0 
Beds es .cccccccccscescocsesccecese 39,980,980 11 ... 32,909,983 43 ... 26,155,859 18 
Total cecerecsresevecencces $,493,857,976 61 ... 3,576,043,061 22 ... 2,044,881,216 21 


The above return exhibits an increase of 68 millions in the 
circulation of notes, a decrease of 116 millicns in the Treasury 
current account, and of 35 millions in the private deposits. 
The cash has decreased by 8 millions, and the discounts by 76 
millions. The advances on bullion have diminished by two 
millions, and a further sum of two millions has been reim- 
bursed by the City of Paris. The Bank rate is still main- 
tained at five per cent., notwithstanding the margin of over 
800 millions in the issue of notes and the continued decrease 
in the discounts, which have already fallen 300 millions since 
the commencement of the month, and may be expected to di- 
minish by two or three hundred millions more as the paper 
created in view of the loan falls due. The high price of ac- 
commodation no doubt facilitates the payments to Prussia, 
which are now being effected to the amount of 500, as a first 
instalment on the three milliards, wifhout any perturbation of 
the money market ; but the Bank has to consider whether this 
advantage is not outweighed by the loss of trade at a moment 
of great industrial activity, and when the harvest works are 
requiring a larger employ of capital. 

The scrip of the new loan has not yet been issued, and is 
now not expected for another week. The monthly settlement 
had consequently to be made for the account by means of the 
‘certificates issued by the Syndicate of the Agents de Change. 
The delivery of scrip for money purchases remains postponed 
until the issue of the titles. In the apprehension of onerous 
terms for continuations, buyers in the middle of last week 
submitted to demands of 40 centimes for the Threes and 18 
for the loan; but at the approach of the settling-day better 
terms were obtained, contan ranging from 21 to 27 
centimes for Threes, 32 for the Fives, and from 8 to 11 for 
the new loan. A report was current that the Treasury had 
intervened to facilitate the liquidation; but a semi-official 
note has since been communicated to the journals contradict- 
ing this rumour. Prices have varied little during the week ; 
Threes, which had left off at 55f 55¢ on Thursday last, 
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declined to 55f 35c on Saturday, but have since recovered, and 

are to-day 2} centimes lower than at this day week. Fives, 

after falling from 85f 773c to 85f 60c are now at 85f 70c, and | 
the Ts ee be recovered 10 centimes of the 20c at one’ 
moment lost, the premium remaining at 4}. Foreign stocks 
are generally firmer, Italian forming an exception. Little. 
business is doing in railway shares, but higher rates are | 
generally obtained. Bank shares are in in demand, and ° 





command better prices. Subjoined are to-day’s quotations :—. 
Aug. 29. Sept. 5. | 
fc ns 
TRIBES ocorsereees seeseeecnoseees < SE? Sins 55 525 
WhrGi, BOFE. iccititicdsicinitice OB FTE nw 85 75 
DORE Ee hieccircseiiatiriesen 88 80 sce 88 75 
Four-and-Half ........sss0sss0. ; “ee . 80 75 
Morgan Loan ...scs--sseesseseess 63698 Sb ocsics 513 75 
Italian........... qaecodbes aedeccvece CB GB... cdcrcccce 68 55 
Italian Tobacco ........s-e+seeees WR Be crorserens 487 50 
Ottoman Fives ...........ss0006 OP 0-5 cthtenees b4 0 | 
Ottoman, 1869 .......ccccescesee aE: 1D conheenns 330 0 
Russia, 1870 ........ mppenennepte WEIL. coleens - 4 
Spanish Exterior ............++ ls. Nesshevann 305 
United States 5-20 ........ ecce a ecaeadece 16 
SINS Fiorici scp ctencgeictnss Fe BO sintiings 78 50 
PSB sna ddctcieiecctecececsee de ee 156 25 | 
Bank of France...........0:s000« GORDO icivsceee 4200 0 
Comptoir d’Escompte ......... 6 ee - 645 0 
Credit Foncier ........sssseeee GRE BO civccss 910 0 | 
Credit Mobilier .........ssscseses Oi cinta . 440 0 
Société Générale ......sces0e00+ 0. Secure 591 25 | 
Parisian Gas ....... eecee vecceces SA. srenpedinone 722 50 
Northern Railway............0+ St © csenteese 987 50 
WOUND suncentavioumdisensesonne ee 4 ee - 526 25 
QERNIIS ssa. ocesesscns Geeecssecesesee EO vccsddens 860 0 
DRUID di cetnneindowitnions tovenes oct SEB: 'D ~.dvcssiio 541 25 
Paris-Mediterranean..........., SE, 0: ccwpines 862 50 
Dem concincdccsqeeewveesascce 596 25 ...00... 591 25 
touth Austrian Lombard...... at. a 506 25 
Suez Canal..........00..0 eenecee SOT snnnotinn 473 75 
The bonds of the various loans of the city of Paris manifest | 
no signs of recovery. These securities were once a favourite | 
investment for small capitalists in consequence of the draw- | 
ings for prizes and for reimbursement, but they are now | 
entirely neglected, and a considerable amount of instalments i 
on that of 1871 remains unpaid. Those bonds are at a dis. | 
count of 30f, while the depreciation is still greater on the loar | 
of 1869, which after being at a premium of 30f before the war, 
are now 65f below the rate of issue. The City will nevertheless | ; 
be again coming on to the money market next month for the | 
loan of 19 millions recently authorised to ¢omplete the works | 
for bringing the waters of the Vanne to Paris, The operation | 
has been conceded to the Credit Industrial Company, which: | 
will offer the amount of the loan to the public in five-twenty | Fp tes 3 
bonds of 1,000f each, issued at par, and bearing 6 per cent. Oy Ati 
interest. . 
A subscription has been opened in Paris for a sum of | 
6,330,000f to construct tramways in the Republic of Salvador. | 


An interest of 8 per cent. is guaranteed by the State from the | 
opening of the whole of the three lines conceded. Investors | 
are also promised a share of the profits, which the prospectus | 
estimates at 10 per cent. additional. 
M. Michel Chevalier returns, in the Presse, to the subject of | 
the law imposing new duties on raw materials, and discusses | 
the question as to whether its application is possible. The | 
conclusion at which he arrives is, that it will not necessaril7 
produce the effects hoped fer by its authors, and will not in- | 
evitably lead the country back to a system of absolute Protec. | 
tion; it will however, he declares, remain a manifestation cf | 
antipathy to Free-trade and the Treaty of Commerce, wiil | 
exercise a deplorable influence by becoming a stumbling block 
to the foreign policy of France, and by raising up abroad | 
enemies instead of the friends of which she is so muth in| 
need ; at home it will alarm a number of serviceable interests, | 
and will prove that the most eloquent authors of the pri- 
gramme of “necessary liberties” were ignorant of the most 
evident necessities of the age; but as for material effects of 
any importance such as desired, there is reason to beliere | 
when the circumstances of the case are examined that it will | 
produce none at all. The law was to have dealt a blow at com- | 
mercial liberty in favour of Protection; the probable resv't | 
will be that it will only prove its own powerlessness. M. | 
Chevalier points out that the Protectionist deputies, in voting | 
the additional arrangement forming par.3 of Art. 7,defeat:d | 
their own ends. It provides that “no duty on raw material | 
shall be levied on raw materials useful for industry until a cor- | 
pensatory duty has been laid on the foreign products manu- | 
factured with similar articles,” and as France cannot by hr | 
sole atithority impose such duties, the law must remain ij- || 
operative until the last treaty has expired, in 1878. The | 
partisans of Free-trade may therefore breathe freely, as 1878 | 
is a long way off, and between now and then many things miy 
happen. The argument that after the 15th March next 
France may treat the English and French manufac- 
turers as she pleases, he describes as the reasoning of men 
too prompt to take their own wishes for the decrees 


a 




















ad 
ag Te Sas 






aaa 
oo 


). 


. aes) 2a 7 
~ Pi Pees oy ~— ° 
- _— , . 
SR ee “ 













A 


o 
aly ee eit te bal Be 


" : M a] J 
, i” 
Fee Pes ae + BP ES SS 



























soe ae cas Pap oe 
a. eee 
ee ae ‘ 
eS Ps 


FY en oe 
Ahi ne es woe 
2 Oe 







eee ee 




























Ta 


» 7ewe 





ee 


| 1108 
‘of Providence. The Convention cf the 29th June, 1865, with 
'| Switzerland abolished. in a general and absolute manner, certi- 
ficates of origin, and the Treaty of Frankfort extended the 
| same stipulation to Germany ; therefore, after March 15, 1873, 
English and Belgian merchandise may be legally imported 
into France as before, provided that they come through Ger- 
many or Switzerland. This result, says the writer, is very 
unfortunate for the Protectionists, but it is by no means so for 
France; it is, on the contrary, an advantage, for, as is 
admitted by every Cabinet in Europe excepting that of Ver- 
sailles, Free-trade is a benefit for a nation, while Protection 1s 
in principle an absurdity, and in practice a cause of poverty 
and retrogression. M. Thiers, d the discussion on the 
Bill, threatened to coerce Switzerland by force if she 
did not accept his interpretation of the commercial 
treaties and conventions with that country, and close 
her frontier to the transit of English and _ Belgian 
_merchandise, but M. Chevalier doubts whether the President 
| would ever seriously propose a war for such an object, or 
| whether the Assembly, however submissive it may be to the 
Chief of the State, would carry its docility so far. Moreover, 
if Art. 13 of the Convention of 1865 were torn up to the detri- 
ment of Switzerland, it would also be destroyed to the detri- 
ment of Germany, who jointly participates in it by virtue of 
the Treaty of Frankfort, which assured to the latter Power the 
benefits of the most favoured nation in commercial matters; 
therefore an attempt to enforce by arms M. Thiers’ interpre- 
, tation of the Convention, would probably bring Germany to the 
| aid of Switzerland. This pothole is however so improbable, 
he adds, that it would be an insult to M. Thiers to suppose 
that he would ever embark in such an enterprise. 


| The Moniteur des Assurances publishes a table of the business 
done by all the French companies from their establishment 
_down to the end of 1871. The result is as follows :— 














Number Capital 

of Insured. 

Insurances francs, 
$8,258... 334,000,000 
BBGB. .coccs 44,300,000 
5,320 2.006 46,700,000 
Ee .. doses 60,000,600 
Dee cotece 72,200,000 
SESE, ~ suseus 106,900,000 
RIE  encnes 134,300,000 
19,826 — ....06 172,200,000 
SS eee 145,460,000 
14,670 ...... 198,600,000 
14,124 ...... 201,800,000 
10,162 ...... 141,400,000 
6,782. ...... 89,000,000 
173,256 ...... 1,746,800,000 

Insurances existing on the 

Slst Dec., 1871. .....0.c000- DERE. cncane 973,000,000 


In addition to the above, the same companies had sold 
59,916 annuities to the amount of 39,163, , of which 26,700 
for 17,340,000f were between 1819 and 1859, and 33,216 for 
21,823,000f between 1860 and 1871 inclusively. Of the total, 
27,762. annuities, representing 18,516,000f were unexpired at 
the end of 1871. The year 1871 was an exceptionally unfavour- 
able one for the companies, as in addition to the large de- 
crease in the number of new policies, the payments to holders 

| after decrease amounted to 14,666,000f, after having been 
9,643,000£ in 1870, and 8,313,000f in 1869. The increase was 
due to exposure and privations caused by the war and the 
sieges, and to the epidemic of small-pox. 

The very useful little volume, the “ Annuaire de l’Economie 
Politique et de la Statistique,” published by Guillaumm and Co., 
and edited by M. Maurice Block, has just reappeared after an 
interval of a year. Comprising the materials of the two years, 
it is rather more bulky than usual, and contains, in addition 
to the very copious statistical information hitherto given, a 
, complete financial review of the years 1870 and 1871, with 
details of all the loans raised by Seance from 1814 down to 


the present time. 


e Journal de Genéve publishes extracts from a report 
issued by the Department of Finance in the Swiss Federal 
Government. According to that document, the Government 
of Washington transmitted in May of last year to the Federal 
Council a plan for a uniform international standard for gold 
coin. -To this overture the Swiss authorities replied that they 
were bound to other States by a monetary convention, and 

| could only examine the pro made with the assent of the 
| other contracting powers. erring to the monetary reform 
effected in Germany, the report declares that Switzerland, like 
other countries, was disagreeably a by it, as hopes had 
been entertained that Germany would have adopted one of the 
great monetary systems y in existence, whilst the new 
law, in adopting the basis of one pound of gold as equal to154 
of silver, makes the gold coin to dupe on the Prussian 
three marks, one pound of gold, or 90 multiplied by 1 

| 1,395 marks, must produce 1394 pieces of AO meta ae at 
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thaler. One pound of silver being converted into 30 thalers of 
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20 marks. The pieces of 20 marks pomperel with the 
coin most “ale circulated give the following result’ 
value :— 
Weight of 
Piece of 20 marks ........e.s0+seeee 71685... 24-691 
Piece of 25 francs (the type of 
uniform money proposed by : 
France) ..sscosceevecesseseoeeee coecse 7°2581 ......, 25 
English sovereign..........++++ seseees 78224 ...... 25-2213 
Piece of 5 dollars.........isssesseeeee 75232. ...... 25-9682 


The report remarks that there is no accord between the Ger. 
man money and that of France, England, or America, and ag 
the difference is very slight, it will give rise to certain incon. 
veniences among which will be theattempts madeby s 

to pass the pieces of 20 marks for 25f, and those of 10 marks 
for 12f 50c. Therefore to prevent that abuse, orders should 
be given to refuse the German new gold coin at all the public 
offices. The Govenment mint struck off in 1871 844,000 pieces 
of 10 centimes each, and a smaller number of 5 centimes, in 
metal of a new composition. To obtain coin of a better 
pearance experiments were made, and the result was 
adoption of the following composition :—100 parts of silver, 
700 copper, 60 nickel, and 140 zinc. This recoinage entailed a 
loss of 14,951f on the mint, in consequence of the greater 

of the metal employed consisting of the old 2C-centime pieces 
delivered to the mint at their nominal value, while their real 
value is only about two-thirds of it. 


The Suez Canal Company has just lost a suit brought 
against several of its shareholders and M. Charles de 
editor of a journal called the Canal des Deux Mers, and relative 
of the director of the company, in which he also formerly held 
an important position. The measure increasing the to 
dues gave rise to an opposition among a portion of the share. 
holders, their views being supported by the above-named jour- 
nal, which attacked the general management of the under. 
taking, and led to the motion to dismiss the entire board of 
directors, which was brought forward but rejected at the late 
general meeting. The board in consequence instituted an 
action, claiming 500,000f d for prejudice caused to the 
company. After pleadings which lasted several days, the 
Court gave judgment that no appreciable harm had been 
caused to the company, and rejected the demand of the _ 
tiffs, condemning M. Ferdinand de Lesseps and his fellow 
directors to the payment of costs. 


Tne following are the latest rates of the produce markets 
at Havre per 50 kilogs, duty paid :— 

Corron.—New Orleans, very ordinary, 132f; low, 120f; Georgia, 
very ordinary, 125f 50c; Oomrawuttee, 87f; Bengal, 60f. Sales last 
week, 7,500 bales; importations, 10,800; stock, 230,000, of which 
38,000 from the United States. 

Corres (in bond).—Gonaives, 93f ; Santos, 98f; Rio, 80f; washed, 
101f 50c; Malabar, 90f. 

Hipss.—Monte Video salt, 85f ; Para, 81f; Buenos Ayes, 83f; dry, 
154f; Valparaiso dry, 100f. 

WooLt.—Monte Video, 255f; Buenos Ayres, 230f; Russia scoured, 
650f ; Spanish unwashed, 225f. 

TatLow.—La Plata sheep, 54f; Buenos Ayres ox, 55f 25c. 





COMMERCIAL AND MISCELLANEOUS NEWS. 


The report about to be issued by the United States Bureau of Statistics 
in the Treasury Department, shows that down to the close of the eighth 
month of the fiscal year, ending June 30, 1872, the country was 
consuming foreign merchandise at the rate of 18°75 per cent. increase 
on the previous year, which year showed an increased consumption of 
16 per cent. over 1870. The increase of domestic exports, other than 
gold and silver, produced in the Pacific States and Territories, is over 
7 per cent. In regard to the remaining four months of the fiscal year, 
the increase in the actual consumption of foreign merchandise, judged 
by the Customs paid at New York, will be very smail. The Customs 
at this port barely come up to last year at the present date; but the 
increase in gross imports for these four months will tell upon the vast 
accumulation of merchandise in bond at the close of the year, and will 
also be felt upon the consumption in J uly and August under the revised 
tariff. Near the close of the last fiseal year, we ventured the estimate 
that for the ensuing year (the fiscal year now drawing to its close) the 
Treasury would receive Sr6o0080 in gold for Customs, or a2 
average of $18,000,000 per month, as against $108,000,000, or a2 
average of $9,000,000 per month, required to be paid by way of gold 
interest on the outstanding Funded (Gold) Debt, exclusive of the 
demands of the sinking fund. Our estimate will be fully reali 
The gold interest on the Funded (Gold) Debt is now reduced to 
ee . — and os average of the year is —; #" wae 

r month. e coming fiscal the average gold er 

unded (Gold) Debt in the hands of ‘the public, and in the Banking 

ent of the Treasury, there is good reason to hope, will be 
brought down to about $8,000,000 per month, and the Customs receipts, 
vith another prosperous trade year, will 
month, or piscooesee for the year, notwithstanding : 
tea and coffee duties, and the reduction of one-tenth on other important 
us of the tariff. The reduction on internal taxes is p 

22,154,000 (also on the basis of the receipts of 1871); so that the 

whole in the tariff and tax systems is $53,823,259. 
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last, compared with those of the 
results :—Im 
Exports, 1871-72, 63,18,58,474 rs; 1870-71, 55,33,18,252 rs. Gross 
amount of import duty collected, 1871-72, 4,12,91,549 rs; 1870-71, 
4,29,65,632 rs. Gross amount of export duty collected, 1871-72, 
68,93,727 rs; 1870-71, 64,19,682 rs. 

The June report of the United States Department of Agriculture 
estimates the wheat crop of the present year at 229,000,000 bushels, 
or 1,000,000 bushels less than the crop of last year. 

The return for 1870 of the Highway Boards in England and Wales 
places the total receipts at 1,394,320/ a decrease of 70,842/ on the pre- 
ceding year ; the total expenditure is 1,398,090/, a decrease of 36,8391. 
| The number of returns are unaltered, viz., 15,442. The items which 
cause the diminution in the receipts are the rates or assessments which 
| are 1,329,961/, or a decrease of 61,8084 and money borrowed, which is 
4,350/, or a decrease of 13,932/. The receipts from turnpike trusts, on 
the other hand, increase 5,064/. Most items of expenditure show a de- 
crease, the cost of materials being an exception, and showing an increase 
of 4,7201 over 1869. The principal items of expenditure—Manual 
labour, 550,3767; team labour, 229,027/; materials, 374,375/; and 


previous year, give the followi 


















BANK OF ENGLAND 
Ax Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the 
week ending on Wednesday, the 4th day of September, 1872. 
ISSUE DEPARTMENT. 





ROGB: césctcincossens -eeee 8,749,970 | Other securities ..... . 20,930,994 
Public deposits, in- II cemnsahinmmcaneied 11,067,120 
eluding Exchequer, Gold and silver coin... 641,355 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividendaccounts... 7,896,805 
| Other deposits .,....... 19,333,700 
| Seven-day and other 
bi 


a os. . £62,405 
45,995,880 45,995,880 


FRANK MAY, Deputy-Chief Cashier. 
Dated the 5th September, 1872. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 


form, present the following result :— 
£ 





LIABILITIES, ASSETS, £ 
Circulation (including Securities ...........000 34,734,405 
| Bank post bills)...... 26,903,190 } Coin and bullion ...... 23,149,260 
| Public eposits......... 7,896,805 
| Private deposits ...... 19,333,700 

54,133,695 57,883,665 


in gs, of Assets above Liabilities being 3,749,970/ as stated in 
the above account under the head Rest. 
FRIDAY NIGHT. 


The preceding accounts compared with those of last week 
exhibit— 


Increase. Decrease. 
£ £ 
| Cireulation (excluding Bank Post Bills) 685,245 .....+.+ one 


Public deposits ..........++ spsetininieperenss 130,360  .....0.4+ 


Bullion ........... i ia a 29,979  reccceees 
| iain * eeeeeee eeeeeree eee eeeeeeeeeee eee 269,092 eetereeee eee 
SEED dniciicttposnesesddbeccectegeus sasvbene Sag "Sagunense 655,266 


The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 





Week ending Week ending Week ending 
Sept. 4, Aug. 28, Sept. 6, | 
1872. 1872. 1871. 
£ £ £ 
Thursday ........... 15,439,000 ...... 17,341,900 ..... . 32,969,000 | 
34,333,000 ...... 16,047,000 ...... 21,718,000 | 
Saturday ..........+. 18,352,000 ...... 16,670,000 ...... 15,579,000 | 
Monday.,.........++ -- 18,363,000 ...... 14,840,000 ...... 16,913,000 | 
“peeled CS geal 13,767,000  ....+. 13.308,000 
Wednesday ......... 21,864,000 ...... 15,694,000 ...... 13,049,000 
Total............ 124,328,000 ...... 94,359,000 .,.... 115,556,000 


rene aN eee Deputy-Inspector. 
’ Clearing-house, September 5t 2. 

The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
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| The year’s trade and navigation returns for British India to March 31 Reserve, and Rate of Discount, for three months ending | 
1871-72, 81,08,37,474 rs; 1870-71, 83,41,39,058 rs | 4th September, 1872 :— 





July 


salaries, &c., 98,709/. The law charges are 2,626/. eet Mie jaeeaeel debe ed sg . | 
en ee Oe me te ee ra ee ee 14 ...... opeeences 30,276,008) 23,120,581) 28,348,610 11,841,696, — 
> ) a ee 25,966,655) 23,115,316) 27,037,326 12,128,661 _ 

Che Bankers’ Gasette. eee 25,755,540) 33,119 81| 26974008 reser] — | 
BANK RETURNS AND MONEY MARKET. Sept. 4 o.-.sereeeeere-! 26,440,785 _ 23,140,260) 27,230,505) 34,287,405) 11,708,475) — 


Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 


£ £ back, viz: 
Notes issned............ 37,507,905 | Government debt...... 11,015,100 as well as a tom yours | ee erieeces prengeeeeren nee 
Other securities ...... 3,984,900 | le 
Gold coin and bullion 22,507,905 | At corresponding dates, Sept.3, | Sept. 8, | Sept. 7, | Sept.6, | Sept. 4 
Silver bullion ......... ods with the present week.| 1862. 1869. 1870. 1871. | 1872. 
37,507,905 37,507,905 | circulation, excluding§ £ = £ Sink ie a 
| 
rn DEPARTMENT. * bank post bills ......... 21,500,295 | 23,394,895 | 23,466,835 | 25,090,545 | 26,440,295 
P rr ietors’ capital ude 14,553,000 Govern 0 entsecurities 13,356,411 Public deposits seeeeeres 7,671,234 4,569,973 6,110,544 5,221,935 | 7,896,905 


Other deposits ............ 
Government securities... 11,069,942 | 14,339,928 
Other securities ......... 19,641,806 | 14,334,091 
Reserve of notes & eoin| 10,965,925 | 12,217,155 
Coin and bullion ......... 17,825,220 20,602,050 | 20,996,669 | 24,816,585 | 23,149,960 
Bank rate of discount... 2% | 2k % 3k % 2% | 3% 
Price of Consols ......... 93§ 925 91} 933 | 924 
Average price of wheat) 58s 4d 


the market ; rates for discount were unaltered, and a great 





1109 | 





Securities | Rate of 
Deposits. jin Banking} Reserve. Di nt | 
Saperteants | 














adel} | 
28,276, 34 066,000) 11,472,871) 4 
$4,903,123) 11,975,968, — | 
28,340,314) 33,416,975) 12,963,235) 3} 
| 28,727,925) 33,174,013) 13,592,753 3 
31,026,212) 34,774,458, 14,333,795, — | 
31,070,716) 36,643,281) 12,617,939, — 
26,008,662) 32,108,104 12,276,416, — 
27,229,477| 34,165,733| 11,498,198, 34 


| 
11,978,048} — 

















14,973,470 | 17,552,943 | 19,315,454 | 21,202,265 | 19,333,700 
| 12,483,861 | 13,768,368 | 13,856,411 
19,442,033 | 16,860,092 20,930,404 
12,529,834 | 14,727,040 | 11,708,475 





| Sis 11d | as 1a | 578 2a | 50s Oa 
Exchange on Paris(shrt)| 25 15 224 | 25 15 22} | 25 10 60 |25 42% 524/25 55 66 
— Amsterdam ditto... 11 16 164 |11 19} 120812 18} 19${11 17 178/121 14 
— Hamburg @montbs)| 18 72 98} | 13 113 12 | 13 10} 11 | 18.9 94 113 103 ‘108 | 
Clearing-bouse return...) | €1,110,000 | ¢5,822,000 {115,536,000 124,928.00 | 


the “other” securities, showed, in 1862, a deficiency of 

4,668,336/; in 1869, an excess of 3,218,852/; in 1879, | 
a deficiency of 126,579/; and in 1871, an excess of 

4,342,1731. In 1872, there is a deficiency of 1,597,294/. 

In 1862, a temporary demand occurred, partly in connection | 
with settlements on the 4th of the month, but had little effect 
on the plethoric condition of the money market. The news | 
of the capture of Garibaldi caused a rapid rise in nearly all 
foreign securities. 

In 1869, the slight advance in the value of money which | 
had become apparent the week before was increased by “x- 
ports of gold to New York, and an enhanced value on the 
continent. Foreign stocks fluctuated violently in many cages, 
influenced by the continued indisposition of the Emperor 
Napoleon. 


In 1870, money was if anything more plentiful, ang 4 


The amount of the “other” deposits, as compared with | 
| 





further reduction in the rate of discount was expected in some 
quarters, the actual rate being 3}. This expectation was un- 
fulfilled, as there were doubts as to whether the French would 
allow councils of peace to prevail, and thus cause an efflux of 
gold from this country. 


In 1871, a great accumulation of money still weighed on | 





i 


deal of business had been done, though considerable less tizan | 
in the preceding week, now that an unusually heavy Stock x- 
change settlement was completed. Well-founded expectations 
were current of a sharp rise in the value of money. 

The account. of the Bank of France for the week cates 





September 5 shows the following changes :— 
Sept 5. Aug. 29. Increase. Decrease. | 
z £ & & 
Casb......orc.ccsercsecres---cccesscce 91,049,000 ... 31,381,000 oe ee 332,000 
Private securities............... 42,720,000 ... 45,965,000 ... -++ 3,245,000 
Treasury bonds .................. 64,416,000 ... 54,416,000 ... ee seed 
LIABILITIES. 
NOES ncccncecncennececcceseeesssece 95,254,000 ... 92,470,000 ... 2,784,000 ... ocd 
Government deposits ......... 18,840,000 ... 23,512,000 ... os eee 4,672,000 
Private deposits .........0c- 16,152,000 ... 16,514,000 ... 1,362,000 ... ood 








aoe ve grt, "7 
‘ an ee oe, 
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The following are the principal items in the accounts of the | The discount quotations current in the chiet continental 
undermentioned continental Banks for the latest week pub- | cities are as follows :— 
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Deposits of bullion, &c. ...... 
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lished compared with the previous statement *:— 
PRUSSIAN BANK—Week ending Avg. 3 
Aug. 31. 


£ 
26,251.000 ... 
24,316,000... 


1. 
Aug. 23. Increase. Decrease. 
£ £ £ 


3,000 


ASSETS. 
26,254,000 
Discounts and advances ...... 21,790,000 
LIABILITIES, 


“"" 2526,000 ... 
Notes in circulation . 87,537,000 


--+ 1,557,000... 
4,025,000 


Acceptances & encorsements 2,681,000 902,000... 
THE NETHERLANDS BANK—Week ending Sept. 2. 
Sept. 2. ug. 26. Increase. 

ASSETS. £ 


Coin and bullion 
Discounts and advances...... 
LIABILITIES. 
Notes in circulation............ 13,283,000 ... 13,513,000 ... “+ oe 
UND irentiniinonentin 3,150,000 ... 3,135,000 ... 15,000 ... 
HAMBURG BANK—Week ending Aug. 29. 
Aug. 29. Aug. 22. eee 


£ 
11,231,000 ... 
6,568,000 .. 


11,526,000 


6,515,000 ... 54,000 ... 


Decrease. 
£ £ £ 
2,412,000 ... 2,133,000 ... 279,000 ... 

AUSTRIAN NATIONAL BANK—Week ending Aug. 2S. 

Aug. 28. Aug 21. Increase. Decrease. 
ASsETs. £& £ £ 
Coin and bullion 
Discounts and advances 
LIABILITIES 

Circulation 


12,564,000... 


£ 
12,536,000 ... 28,000 ... eos 
16,961,000... ove 


16,516,000 ... 445,000 ... 
30,499,000 ... 536,000 ... 
NATIONAL BANK OF BELGIUM—Week ending Aug. 23. 
Aug. 28. Aug. 21. Increase. 
ASSET’. £ 
Coin and builien 
Discounts and advances...... 54,000 ... 
LIABILITIES. 
Clromlation .oc....002-sescesessee00 9,631,000 ... 23,000 ... 
i RR a ° 6.054.000 ... 311,000 ... a 
* Converting the thaler at 3s; the Dutch florin at 1s 8d; the Austrian florin at 2s; 
the mark banco at 1s 6d; and the franc at 25f per Ll. 

Discount AND Money Marxet.—Since last week money 
has continued to be in rather more active demand than has 
lately been the case, the inquiry to-day being stronger than 
at any time during the week, and the rates in the open 
market have advanced, the minimum now being 3} for the 
best short paper, and nothing else being taken at less than a 
fraction under Bank rate. The demand to-day is supposed 
to have been partly caused by the unfavourable character of 
the Bank return, which shows a large diminution of the re- 
serve, notwithstanding the influx of gold into the Bank, and 
it is also believed that the German Government has resumed 
its purchases of gold in the open market. Our information is 
that this report respecting the action of the German Govern- 
ment is correct, but unless the present order is increased the 
open market will be able to supply the demand. In the pre- 
sent condition of the Bank reserve, however, there is naturally 
some anxiety as to the possible temporary effect of the German 
movements. Generally the brokers are now rather bare of 
money, and applications have been made to the Bank in anti- 
cipation of the dividends. At the Bank to-day there has 
been a fair demand. 


The changes in the Bank return, as we have stated, are consi- 
dered rather unfavourable, and have caused some comment. 
The increase of the private securities, 1,214,000/, is thought 
to have been rather greater than might have been expected 
from the rates which prevailed in the open market till yester- 
day, but is probably accounted for by the applications in anti- 
cipation of the dividends which have commenced. The in- 
crease of the circulation, 685,000/, is also unusually large for 
one week, except at the end of a quarter, but it is apparently 
entirely connected with the home circulation, and is in con- 
formity with the large withdrawals of sovereigns for home 
use which we have lately been noticing. The result is a di- 
minution of the reserve by 655,000/, although the reported 
influx of gold from abroad in the week was 349,000/. The 
bullion in both departments has only increased 30,000, so 
that the withdrawal of gold for the internal circulation must 
have been 319,000/, in addition to the increase of 655,000/ in 
the banknote circulation. 

On ’Change to-day bills were more offered, and rates have 
risen. 

We subjoin our usual quotations for mercantile paper having 
various periods to run :— 

Bank bills—short 
Do 
Do 6 — 
Trade bills—-3 months 
Do. ‘— per cent. 
Do 6 per cent. 
The allowances for money at the private and joint 
banks and discount houses are as foliows :— 
Private and Joint Stock Banks at call, 
Discount houses at call .,........:esseee0s soeee 
Do at seven days’ notice 
Do at fourteen days’ notice 


£ 
5,210,906... 
- 10,335,000 ... 


88,000... 


per cent. 
per cent. 
per cent. 
per cent. 


Bank Rate. Open Market, 


Lately there has been a scarcity of money on the 
Berlin and other German Bourses, and high rates have been 
charged for advances. It appears from the weekly account of 
the Prussian Bank, which we publish above, that the discounts 
and advances increased 2,562,000/ between the 23rd and 
31st of August. 


Tae Stock Marxets.—The business this week has been of 
a very varied character, the general tone of the markets bei 
reported strong, and prices tending upwards, but several days 
passing with little business doing, and large sales to realise 
profits being made by specalators who have benefited by the 
recent rise. This intermittent weakness which has been 
especially observed in English railways, where the greatest 
recent rise has occurred, appears also to be connected with 
renewed apprehensions respecting the money market and the 
state of trade in the country. Money has certainly been more 
in demand this week, and the large reduction in the Bank 
reserve caused by the unusual increase in the circulation, which 
seems to indicate a momentary disturbance of some sort, has 
occurred to confirm previous apprehensions that the Bank 
reserve will require to be strengthened by a rise in the rate 
in order to meet the autumn demands. At the same time, 
the reports of the harvest have again become more unfavour- 
able, and the usual conclusions as to the likelihood of dear|f. 
money and dull trade are drawn from the advance in the 
price of wheat. As we pointed out last week too, another 
payment has been made to Germany, so that the German 
Government’s means of action on the reserve are increased, 
All these circumstances have helped to revive the hope of 
speculators for a fall as well as to induce operators for 
the rise to close their accounts, and as they cccur 
in the midst of a very strong account for the rise, 
which has heen opened upon data we have lately described, 
the result is an alternation of good and bad days, which has 
lasted all through the week. The various departments have 
however been unequally affected. English railways, as we 
have stated, have been rather weak, the disappointment 
caused by the Caledonian dividend aiding the reaction. 
Consols, on the other hand, have been comparatively strong, 
the explanation apparently being that a large amount of 
money is offering on the Stock Exchange, notwithstanding 
the more active demand in the general discount market, and 
that the large Government purchases for the sinking fund 
have a sensible effect in taking stock out of the market. 
In Foreign Government securities the upward tendency has, 
on the whole, prevailed, one cause of this in addition to the 
scarcity of stock being the way in which the account at the 
close of the month has been settled on the continental 
Bourses. In the miscellaneous market a noticeable 
feature continues to be the weakness of Indian bank shares, 
owing to the failure of Messrs Gledstanes and Co. The most 
unfavourable rumours are now in circulation respecting the 
probable liquidation of the estate, and apprehensions as to 
the losses of Indian banks are farther aggravated by another 
large failure announced this week consequent on that of 
Messrs Gledstanes. To-day the prevailing tone in the markets 
has been one of dulness, and there has been a farther fall in 
railways, while Consols, after being firm until to-day, have 
also declined. The cause of this additional weakness ap- 


pears to be the report of a farther purchase of gold for 
Germany. 


Enetish Government Securiries.—There was some 
weakness here on Monday consequent on the rise in wheat, 
but the fall was speedily recovered from, in spite. of 
the increasing demand for money in the discount market 
during the week. As we have stated, a large amount of 
money at call hasbeen offering on the Stock Exchange, aud 
the Government purchases for the sinking fund also tend to 
make the stock scarce and maintain the price. To-day the 
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market has again become weak, in consequence of the reports 
as to farther purchases of gold on account of the German 
Government, and the closing price is no better than last week’s. 

Subjoined is a list of the highest and lowest prices of Con- 
sols every day :— 



















CONSOLS. 

Exchequer Bills 

Lowest. Highest. Lowest. Highest. March and June 
Saturday eeeee eeee 924 eeeeee eecese oe) eeeeee eee eeeeee par to 5a pm 
Moncay aeeeeeceree. 92 eeeeee eeeeee 92 eeeces 92 Seeeee par to 4s pm 
JV -seseeesesee eeesee 92 eeeree 92 ooo 92 eeecee par to 4g pm 
Wednesday .....- OBE coves OBE sevcce DBE wee... DBE ove... par to 4s pm 
Thursday eeceoecee 92% eeeree seecee 92 eeesee 92 eteeee par to 4s pm 
Friday ssvrssssee0s Q2E revere D2 eevee O2G nooce G2 ..0000 Par to 43 pm 


P 
The following are the changes for the week, taking the 
latest unofficial prices for quetation : — 


Closing Prices Clesing Prices linc. or 
last Friday. this day. Dec. 


Reino! ction eal 3 — ai yx eg 
New 3% cvescesceccecceceeeeesesese seceeresoeeres 2 eeereeces 914 xd ry . 










‘Bank oie last dividend 44 % .-s.c0.0+..-.. 248 deta - 
India Stock, 10} %, red. at 200 Api. 30, 1 1874 See = cennemee ee see 
Do 5%, red. at par, July 5, 1880 ........ 5 SORE UAB. esceees ANG BB eas 


ExcHEQuer Briis.—Par to 5s prem. 

Cotonrat GoverNMENT Securities.—Further improve- 
ments have taken_place in several of these shares, particularly 
Ceylon, which are 1 better on each description. Natal 5 
per Cent. have advanced 1; New Brunswick, 1; New Zea- 
land, 1891, 1; ditto second Issue, 1; ditto third Issue, 1; 
Nova Scotia, 1886, 1; Tasmanian ‘are all 4 better; and 
Victoria, 1883-5, }. 

Forrten GovERNMENT Securitres.—dAs we have stated, 
the movement in this market has mainly been upwards not- 
withstanding the alternation of one or two bad days. Besides 
}| the general causes operating which we described last week, 
especially the scarcity of stock, a good effect has been produced 
this week partly by the more favourable news from the Paris 
Bourse, where the monthly settlement has passed off well, and 
partly by a concurrence of favourable items of news. Spanish 
have been especially strong, upon advices as to the majority 
which the Ministry has obtained at the elections, and will 
command in the next Cortes. South American securities 
again have been strengthened by reports of the ter- 
mination of the difficulties between Brazil and the Argentine 
|| Republic. With so much in favour of a rise, the strong tone 
}| of the market is fully explained—almost the only exception to 
the ruling tone being Honduras, which has again been the 
subject of renewed unfavourable reports. The chief buying 
still continues to be for investment in Egyptian and Turkish 
securities, all of which have advanced for the week. 
Russian have also advanced. To-day the markets have been 
flat, but with little change of price, so that altogether the 
advance of the week has been well maintained. 

The‘following are the changes for the week, taking the 
latest unofficial quotations :-— 









































































































































Closing Prices Closing Prices _ Inc. 
last Friday. this day. or Dee, 
tine 6 % eeeeerer ener ee + Pe SSSSOSEF ECE CES SE8ECe 934 4h eeeee eeee 95 3 1 
1871 OBE 4 ceveceeee blxd — 4 
eccecceee 95 6xd — } 
ecccccece 91 oss. eee 
naeas o5t ot — 3% 
eocsaeoes 90 2xd + 1 
TD ncsccmseccscnscnionsenoqeecscensttbenencnn GOR TE = enccennee Ze eee ove 
tian 7 The 1862 SESS SE TSH SSE SSeS SETO EE SEEEEEE 95 eeereeeee 92} 3} xd 0 CU 
itto 7 %, 1864 . A O8ee Se ereseeeoees oe *eeeee + 9t eeeceecee 1 + 1 
Ditto 7 %, 1866 (Railways) eocecces giaecmnee’ SOON DD. éccce eee 102 3 + 
Ditto 7 %, aes roms Lean) epeenee Sineete rr 913 + 1 
Ditto 9%, 1867 .s.-cecsesese siakgedineaeierenen SO ccteres OT al 
Ditto 7 %, ies eQeocccccsccccesecsccecosooncecs: © GOED —_s.- ceccencee 883 908 + 34 
MT, TNO enipcvennanernstenigthaccomnge eet. wna S43 3 + 4 
French ao ae loan 6 %, 1870... 100 $ — everessee 100} } + 2 
mere = seeesereeee PPOCO SSS ELE TER DEEEETe 2 t seeeeecee as = $ 
° ae paueeasaanceeetebersiacteescrme RIE —. ~ encngneee prem — 
Hi SOT E ROR OE SEE TERE REROR ESET ESE TER SOTO ES Ee: . 84 5 ooee 84 t = + 
Italian 5 %. 1861 See rer eeereeeesseseesseseeeees secon 67% } eee ° 67 ; = 3 
5 % State Domain ......00 —— |S a CU Sh. cco ve 
Ditto 6 % Tobacco Bonds.......++ ae ee ee 
Japanese 9% 1870 ...coressseeseee Sinesenstebes S00 12 —- oi — 2 
Mexican 3 % SOR eee eee rer eres eennooes esse eeeeeesee 15} 6% eee 15} 4 = 3 
BORE T %, BOPE- scccecscosescssrezesssevenntce <ontsines 1 
% oes G4 dis co cco 
veoneesto 763 7 - 2 
invents 24 sesttli 
eoccesten 41} 2} —- 
Th, BERD -cccccccsccccssarsccccosestecseces - O55: GB ccccctese 945 S$xd + 1) 
BOUND DG, BOND cccncxcemvccssiscaveqsencctreese GBR 4 eocneesze 5 4 
BOD GG, LBBB ccccecocdscccccssescnvececersecce SAR GE - cocsesise 22 + ¢ 
BOUND ©, MOOI» ccccccccccierscccsstrstemeeecese OB D.. — * enceeesse 99 100 + 1 
Ditto 5 %, 1870 sdteiiaiidnmaie. Ge. \ enpesiame 9243} —- 2 
Ditto 5 %, 1871 94) 55 pie COR B xd nce’ cee 
Nitto, Anco Desch, 5 %, 18668 sseccceesees O80 OO). « snctintes 1 + ¢ 
Ditto 6 %. Orel-Vitebsk Bonds .......... 95 6 cccssovce 95 6 ove 
Ditto 4 %, Nicolai Railway Bonds......... 76 7 evcceecce ies. 2 eet oe 
Ditto 5 %, Moscow-J JW ccccccccecees ee ab») eo ees 
Ditto 5 %, Charkof-Azof Bonds. seseeeeeee: . 95 6 eeeseeree 92 3 xd —_ 3 
Spanish 3 % . POOR COCO EOE ESSE SEES SE SEEOESOESETEEEOE 293 30 eee 30% + + 4 
Ditto 5 %, 1870 ee teeee eres SSS SSeS ESE HEROS O ES Ee 82 3 eter eeee 82 3 “—- 
Ditto $ %, 1871 .....ececsesceeseoees: ey susie 2n 8 + 4 
Turkish 6 %, 1854 eeeee POSSESSES ET ESS SSS OO EEOSESS 90 1 seereeree 90 1 3h? 
Ditto 6 %, 1858 .....s.ccssseeseee aitiecmpennes POR GR Tccenmngie 71lxd + + 
Ditto 6 %, 1862 .......00« atateibisessnalitaned, OO 4 octtilide 745 + 1 
TT? rey eee Yee ee 
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last Fri day this day. or Dec, 
po SS Ee TO ccceee 71 3 + hi 
TIER S, BOUO . ccencaiescccsnscensescen seseneve 64) 5 eccovsee 642 & + 
TE ea nel 73} 4 comcsree 743 + 
og a eee soeraenes 73% aco eww 


Exetiso Ratiways.—The weakness in this department 
commenced on Monday, following a very sharp rise which 
took place on Saturday. The cause ostensibly assigned in tha 
house was disappoiatment at the published traffics of the ! 
South-Eastern and Brighton lines. These traffics however 
were really not unfavourable, and as the weakness has cor- | 
tinued notwithstanding the very good traffics, which have 
since been published, the real cause must have been different, | 3 





The greatness of the recent rise has no doubt induced realisa- 
tions, and it is also probable that speculators are generally 
disinclined to push their operations very far in the face af 
a bad harvest, and the chance of a check to the present pros- 
perous traffics soon making itself apparent. The disappoint- 
ment caused by the Caledonian dividend, which is at the | 
rate of 5 per cent. only instead of 54 per cent., neh 
had been looked for in the market, has no doubt in- 
creased the tendency to dulness which appears for the moment 
to have prevailed. It seems now evident that during the next 
few weeks there will be a strong contest between the opera- 
tors for the fall and for the rise, the former reckoning on the | 
bad harvest and other unfavourable circumstances, and the | 
latter holding that these circumstances are exaggerated, and 
that a remarkable improvement in railway dividends is to be 
looked forward to in spite of all unfavourable appearances. 
North British, Great Western, and South-Eastern, after adc- 
vancing on Saturday, have since been among the stocks moat 
largely sold. To-day the speculative realisations in the market 
have increased, and prices close at nearly the worst of the 
week, 








gate Receipts o* 
Half-yearte date. 


rms 


Week's Receipts. 
Inc. or Dec. 
on 
Corresponding 
Amount. week in ‘71. 


£ £ £ 
192 ... 92,549 


.—_—_—_—_—Se 
Inc, or Dac, 
on 


Amoant. 


The following shows the principal changes in the quote- | 
tions of ordinary stocks, comparing the latest unofficial prices : 
Closing Prices Closing Prices Inc. | 
last Friday. this day — 
- hi 
- 1 
sctneiiiestilineninananensniaceiinsiiinesin - . 
eater wennsneeeneeennentnen re 
London and Brighton....cc.cccorsscsesseressee-se —- i} 
London, Chatham, and Dove®.......00..s+0000« 255 $B —aeesecee - 245 5s —- 
Ditto Arbitration Preference .......cess0-+s G2E EX  ccocveee - 61¢ 2 —- 
London and North-Western .sccrersecesseores 147 $ Xd ceseseees 145 3 —- 2 
Londop and South-Western..........00-s0sse00e ee Bd ccoccccee 1063 7 + } 
Manchester, an and Lincoinshire ... 78} 9 cccscorce TOE 4 + 
EREIOD. censeurerpanareynuneien 624 92d sewers GEES we we 
Ditto District . Sees ecee ees Benes seesesesseseresseees 294 eeesseses 3 + : ‘ 
Ditto ditto Preference ....ccccsccocssseesseees BOE GOR —cecesees o BOR GOR ocean 
Midland.........cccccccccccccescocee Oe eeeewereescerscese 145 +: ZA ceccceee ° 1423 4 = 23 
North British ....c...0..s.cccsess Seeecenseesetoceces 764 ; q seeeeees . at - 8s 
North-Eastern—Consols eee cereceeeeseeceseose 1633 6 20 cccccece - 164 = lt 
South-Eastern ....ccccoccesees etacaccsesepeccocseocce 103 44 —ceecoeeee 1033 4 - §¢ 
Ditto Preferred ..ccccccccccsccccocecsccssescosce 123 6 eoccecce BIB G = ace wre 
NS DARE Rnsnenesenaneenniemee | ate 843 5 lb 
The ae for the leading debenture stocss compare 
as follows with last week :— 
Closing Prices Closing Prices Ine. 
this day. or Dec. 
Great Eastern A 5%  .ssssese erecceece eccescece ° ecccsesse 115 7 sce ose 
Ditto 1867 Redeemable .... « li oe we 1146 ose ned | 
Great Western 5%  -.+..s.ce08 eoee eousceese 11D ese, we 
London and Brighton 4 % 1046 = ceoccers - 1046 <n oes 
London, Chat., & Dover Arbitration 4% 102 4 —ceccoeee - 1024 
Metropolitan District 6% scccsccsscsccsscerere 122 4 — seveveove 1234 see sve 
The traffic sacaite. on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending Aug. 31, to 941,175, 
being an increase of 73,314/ on the corresponding week last 
year. The aggregate receipts of the half-year to date are 
7,647,090/, being an increase of 498,662/ on the corresponding 
period last year. The principal increases for the week are :~— 
London and North-Western, 11,6051; Midland, 11,372/; 
Great Western, 11,183/; North- Eastern, 7,3941; Great 
Northern, 4,644/ ; Sheffield, 4,1691. 
RAILWAY TRAFFIC RETURNS. 
Bristol and Exeter ...... 10,663 + + 4,050 
Great Eastern ........0.+. -44,589 + 2, vo wee «©. £10,830 + 15,547 
Great Northern ......... 50,2138 + 4,64 458,379 + 41,362 
Lancashire & Yorkshire 67,115 + 44 . 573,875 + 26,367 
London, Chat., & Dover 22,359 + 3,200 i. 188,570 + 18,841 
| London & Nrth.-Western 169,737 +11,605 ... 1,507,394 + 87,834 
London &South-Western 38,733 + 2615 ww» 338,737 + 17,364 
London and Brighton... 33,696 + 895... 306,821 + 16,202 | 
Man., Shef., & Lncolnsh. 28,930 + 4,169... 252,746 + 28,989 
Metropolitan ..... ae i ae 2 72,037 — 3% 
Metropolitan District... 3,159 + 550... 33,422 + 6,453 
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= Receipts of 
alf-year to date. 


ee 


Amount. pere. , taies 


£ 
850,827 
975,253 
342,818 


262,548 
84,312 
513,268 
202,694 
4+73,314 ... 7,467,090 +498,662 

* In these cases the aggregate is calculated from the lst of August. 


+ 77,524 
+ 59,076 
+ 17,810 
+ 15,086 
+ 8,278 
+ 44,386 


411183 ... 
+ 13,953 


+ 1,835 ... 


Forrran anp Conontat Rattwars.—The following are 


the changes for the week in this department :— 
Closing Prices 
ForEIGN. . 


Ditto 3 % Obligations 10} 
ége guaranteed 14f pr.anm. 10} 4 
% Preference 22 


107 8 
* These are almost all converted. 

American GoveRNMENT SEcURITIES.—Except the usual 
fluctuations in Eries, there is no particular feature in this 


market. The following are the changes for the week :— 


Closing Prices Closing Prices Inc. 
last Friday. this day. 
United States 6 % 5/20 Bonds, exchng. 46 92} 
Ditto 1865 Issue 


Massachussets 6 % Sterling Bonds, 1900... a 
Panama General Mortgage 7 % 1897 93 6 
Pennsylvania Gen. Mort. 6% Bonds, 1910 95% 6} 
With regard to the controversy between the State of Georgia 
and its bondholders, the Council of Foreign Bondholders pub- 
lish a communication from their agent at Frankfort, to the 
effect that the Committee of the Stock Exchange there have 
passed a resolution to exclude every new emission of the 
State of Georgia until the claims of the holders of the “ Aid 
Bonds ” are satisfied. 


Jorst Srock Banxs.—A great improvement has taken 
place in Egyptian banks, but some East Indian shares are 
again depressed, on account of discouraging news as to the 
trade of that quarter. The following have advanced during 
the week :—Anglo-Egyptian 2}; ditto, New Scrip, 3; ditto, 
issued at 5/ prem. 3; Bank of Egypt, 2; Provincial of 
Ireland, 1 ; London and Westminster, 4; Union of Australia, 
4; Imperial Ottoman, 4. On the other side: Oriental Cor- 

tion, 1; London and County, 1; Alliance, }; City, 4; 
ndon and San Francisco, }; Agra, }; Bank of Otago, }; 
Oommercial of River Plate, 3. 


TeLkcrarns.—A further improvement is apparent in 
these shares. The following have improved :—Cuba, 1 : 
Mediterranean Extension, #; China Submarine, }; Reuter’s, 
+; British Australian, 4 ; British Indian Extension, }; Anglo- 
American have declined, 1. 

Mixes.—The unfortunate results of the investigation into 
the working of South Wheal Frances Mine has caused a panic 
among the shareholders, which has been communicated more 
or less to several other descriptions. The following have 
fallen :—South Caradon, 30 ; West Bassett, 25; South Wheal 
Frances, 20 ; Margaret Uny Lelant, 6 ; EastLovell, 3; Van, 
24; Herod's Foot, 2}; North Wheal Crofty, }; South Con- 
durrow, }; Prince of Wales, 3. Foreign have been unsteady, 
and on balance incline towards depression. The following 
have improved :—Cape Cepper, 3; St John del Rey, 4; 
Australian United Gold, }; London and California, } ; Sierra 
Buttes, }. On the other side: Eberhardt, }; Richmond, 3; 
Sweetland Creek Gold, +; United Mexican, +; Almado and 
Tirito Silver, }; Frontino Gold, }; Scottish Australian, 3; 
Yudanamutana, } ; Eclipse, ,,. 


s . a 
MisceLLa WEOUS.—Inquiry has occasionally been active in 
arto date. | this departmenv, with the result of communicating an improved 
Inc.or Dec | appearance on the whole. The following show an improys. 
on . : . 
Corrspndng.| ment on the week :—Australian Agricaltural, 4 ; Native 
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Guano, 2; Peel River Land and Mineral, 2; Rhymney 

2; ditto New, 4; Boston City, 1; British American Land, 1. 
Crystal Palace, 1; Nantyglo and Blaina Ironworks, 1 ; Penin. 
sular and Oriental Steam, 1; Quebec City Loan, 1; Copper 
Miners of England, }; New Quebrada, 4; Credit Foncier of 
Mauritius, }; Italian —— $; National Discount, }. 
Phospho Guano, 3; ditto B, 3; Trust and Loan of 0 

3; Upper Assam Tea, +; Credit Foncier of England, i. Qy 
the adverse side: Phosphate Sewage have declined 6; Merchant 
Shipping, 8; Submarine Cables’ Trust, 1; Huntin 
Copper and Sulphate, %; New Sombrero Phosphate, i; 
India Rubber, Gutta Percha, and Telegraph Works, 4; Ocean 
Marine Insurance, }; Fore Street Warehouse, }; United 
Discount Corporation, + in each description ; English and 
Australian Copper, +; General Oredit and Discount, ;; 
Hudson’s Bay, 4}. In tramways, Lisbon Steam have ad. 
vanced 1; North Metropolitan, }; British and Foreign, }; 
London, }. Birmingham and District have receded 4; and 
Glasgow, +. 


Buiii0on.—The following is taken from the circular of 
Messrs Pixley, Abell, Langley, and Blake, on the transactions 
in bullion during the week :— 


Gold.—Since our circular of the 29th ult. gold has continued to 
flow into the Bank; the amount sent in, being 441,0002 has been 
received chiefly from the continent. 10,000/, in sovereigns, have been 
withdrawn for transmission to Rio. The Seotia has brought 23,500) 
from New York, and the Hipparchus has taken 5,000/ to the Brazils, 
The Overland Mail, due about 8th October, has 483,000/ from Mel- 
bourne for England. 

Silver has again slightly improved in price, and may now be quoted 
as 60,$d to Goga nile. The amounts to hand have been 
but small. 


Mexican Dollars.—The Hindustan has taken about 20,000/ to China 
and the Straits ; the prices remain as last quoted—viz., 60d to 62}d per 
oz for the new and old coinages respectively. 

Exchange on India for Banks’ drafts at 60 days’ sight is ls 103d 
rupee. The India Council bills were allotted yesterday—viz., to 
cutta, 416,800/; Madras, 13,200/; Bombay, 220,000. Applications on 
Calcutta and Madras at 1s 103d received 12 per cent., and on Bombay 
at the same rate 86 per cent. The minimum, as before, was 1s 10}dper 
rupee. 

Quotations for Bullion. — Gold — Bar gold, 77s 9d per oz std; 
ditto fine, 77s 9d per oz std, last price; ditto refinable, 77s 11d per 
oz std, last price; South American doubloons, 73s 9d per 02; 
per oz. Silver—Bar silver, 

Ogd per oz std; ditto, containing 5 grains gold, 
per oz std; fine cake silver, no price; Mexican 
; new, 5s per oz. Five-franc pieces, 4s 113d per 0 


United States gold coin, 76s 3d 
fine, 5s 0,d to 5s 
5s O§d to 5s 0 
dollars, old, 5s 
last price. 

Farnures AND EMBARRASMENTS.—A failure arising out 
of Messrs Gledstanes has been announced this week, viz. :— 
Leggatt and Oo., of London and Bombay ; liabilities estimated 
about 140,000/. The failure has also been reported of 
McArthur, McLean, and Oo., sugar brokers, Greenock ; 
liabilities estimated at 100,000Z. 


According to the Gazette return of this evening, the move- 
ment in the precious metals during the week ending Sept. 4, 
has been as follows :—Gold—imports, 47,7551; exports, 
3,570. Silver—imports, 177,2437; exports, 40,379. The 
sum of 44,0007 in bar gold was sent into the Bank to-day, 
and 5,000/ in sovereigns withdrawn for Lisbon. 


FOREIGN RATES OF EXCHANGE ON LONDON. 


ee 
Amsterdam .......00.0. 
DOT cocscstvealily 
ON ccccescsecctevibie 


HaMburg ....cccccsscces 


Berlin PCOS C CRS eRe eeee 
VERRIRD sccccssectinakitiie 
TEA secccercicetnctic 
St Petersburg ......... 
Alexandria ............ 
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BRITISH FUNDS, INDIAN GOVERNMENT | FOREIGN STOCKS, BONDS, &c.—Continued. AMERICAN STOCKS. 
SECURITIES, &c. | | me 
Dividends |= * | Next i Closing Name. | deem- 
Closing Due. (£5! in | — | able. 
Britisn Funps. Prices. * lace) 8 cea STINE seh 
— — aaa Usted a Seateo scidilinstigbieae oe 1881 
wee ie ooo VOATS...ccccscessees 6 882 | 486d | 92 
on Seen cee 9 oat — De pebepieeivesnmncaieits a ae soi si = 
April 5 Oct. 6... 3 per Cent. Reduced eeeecenesees 1 91 eee 438 
Apel Oct, f. New 8 per Cents www] 914 91 e a ‘issued Susman vs 1987}... | 925 92 
"e on diate ose coe Fe! Pe he SP VEO) SUBSE, 106, Oi 2 A) 945 FSG fF MO se csee ee eeeee sete eeteee 1874 4s 6d - -«- 
| gan. & duly & ~~ Des ame -goeane ra woe eee 91 93 De Funded cont 5% 198] | 406d | 80} 80} 
Jan, 5 Jay 5 ...[AMMUItICS ....0eer00e JAM. 1980) oe «0. ee | | Ite... woe BX) 1908 | 40.64 | 873 872 
Oct. B..,| DO ssecsessereecesee APT. 1885} 9} 10} rae | ee oe vee O%] wee | AO Gd | one ove 
ApS sug. 4..,|_Do(RedSeaTel) Aug. 1908| 18 1 i moe OM wee | GS | woe 
Mar. 11 Sept. 11/Exchequer Bills, 1,001, 24 %...|par 5s p 98 100 Do “4 oman 6 ig ge 
June 11 Des. 11) Do 100, 208 and 601 par Sep dons Om| a | aed | 82 a || 
Jan. 6 July 6. 3 fndia Stock, 10} % Apr. 1874/2038 206 98 100 Masachosects connspneacnenses mn = ee = 96 
Jan, § Jaly 8. DOE % wennenne July 1GGOH12O8 11} | 504 77 CITT BL] eso |sterting| 99. oe 
April “| Do Enfaced Paper, 4%q.....| 96° 97 2b BSE | MO serceererseneene evovensees - 5%| 1891 | Sterling] 93 95 
Feb. 28 ‘ies: 81.) Do do 5 % ss... Jan. 1872) 98} 004 Mr.'73)_ Do 1871 % | $2 93 Virginia Stock viccagiie -- 5%| .. | Sterling) 50 52 
May 31 Nov. 30., Do do 5t ieee May, 1879 107 Jan. July 17 »» {San Domingo...... 8 %| 59 6% DO sessovsseesessenseeeee sevee 6%] we | 496d | 40 42 
| p= 1 Dee. Bi Do dod % R upee Dbn..1872) . me a Dec! 3 i" eee Aes ee eecccees 5 61 63 Do New Funded ececcecos 6%| 1905 43 6d 43 46 
June 1 Dec.1...| Dodo5% do 1877)... .. | June Dec. ? ao a 30% 30} A&G. W. 1Mort.1,000 dols 7%| 1902 | 486d | 68 70 
anel Dec.1...,| Dodo5% do 1882)... ... =) Lt aie Do 2 Mort. 1,000 dols ... 7%| 1902 | 486d | 54 57 
Feb. 16 Aug 16 Do Deben. 5 9% -- Ang. 18731102 2b | Jan. July.) .. | Dec. | Do 13ittiae $5 %| 82 84 Do rd Mortgage... 23 28 
Mar. 3 5 Bonds seveese n. Mort. Bonds... 1890 {1007 paid! ... ... 
Mar.31 pt.30| Dodo 4% under 1,000i ....25s 29sp | June Dec) 2 | Oct, een om Do BiechofisneimsCerts. | = P 33 35 
MIscELLANEOUS. re Do Reo isation 8 one all 
April 5 Oct. ...,Bk of Emelnd Sk 4 % last 4 yr[246 248 April Oct.|0.45) Oct. | DoGvernmntl6osét%| -. ~- | Do Leased Lines Rental re orn 
April 1 Oct. 1...|Canadian 4% Bonds, Ttocte Gell a” Pons) loemeee een % os Trust Bonds, Scrip... 7%| 1902 all | 83 985 
Dominion of C santa tn 1900 eee | cls Pee one on cae 71 | Atlantic, Miss, and Ohio 
| April 1 Oct. 1...|Corptn of Lon. Bds, 1877, 48% 102 3 | MAr- Sep teen ne Oe Con. Mortgage Bonds. 7%| all | 77 79 
June 1 Dec.1...| De do 1879, 42%|103 4 Sen. Sek 3 Nov Do 1962. eee , a %| 74 75 Baltimore and Ohio......... ott ose 99 101 
Jan. 5 July 5 ... o > en % — 4 | San Sale ke ieee 744 754 | Baltimore&Potomac (Tun- 4 3 
April 5 Oct. 5...|_ Do % 100 1 | San. July| 2 | Nov.| Do 1963... 6 %| 68, 70, | Bel) Mort. guar. by Pen. 
Jan.AprJly.Oct Metrop. Broot Wrks 51% Stk.) 974 98 | Sa 5 a ee Do 1866 ...... 5 %| 528 58 & New York Cen. Rail. 6%| .. | 486d | 79} 794 
eee on July ial Nov De 1965 6 &| 708 713 Cairo and Vincennes ...... ~ all 85 86 
FOREIGN STOCKS, BONDS, é&o. net desl . Mee | Beene Cen. Pacific of Calfornia.. 6%| ... | 436d | 80 82 
REI ‘ ang. ee ay | Do peepee 4%'101 8 
April Oct. Sep.| Do 1800 6 %| 643 65 Das Mil. 1 Mort. Bonds 7%| ... | 486d | 75 78 
oe Se oneness in 2 do 8%| .. | 496d | 75 78 
scye| Next April “Oct soe {S1Y'72}_ Do 1871. soe 6 %| 738 743 ae oe LS ee ee 
Dividends\7z = | Draw- Closing | c. ug.| 24) Nov. (Uruguay,Con.1871 6 %| 738 743 Do 6 % Convert. Bonds .» | Sterling) 92 
£ Name. Coup. 1865) ome. 4 -6ce-- PORE tenes OR Ke om Deo 1 Mortgage... 7%| 1897 | 4s 6d 
Ze ing. Prices. | Coup. 1865)not applie?) Do .....s..ss-sse00 ° 14%} . ant aim De 3 00 «.... es 7% | 1879 | 64 |... 
— Coup. 1865 not applied! Do 1862 seeceseee 6 % | 18 21 eG a - 7%) 1883 | 4s 6d Paty 
2% | Dec. |Argentine, 1868... 6 %| 95 96 | Coup.1867 not applied) Do 1864 ......... 6%) 18 21 DoEuropean. aan ~~ 1 laeali. . 
24 | Feb BboPablicWorks 6%} 90 91 Nortz.—Dividends on the before-mentioned stocks Llinois Central, 100 dols sos: | rae 
2 |Oct'73 Bolivia............ e 59 61 payable in London. Shares, all paid 4s 62 |104 106 
1 Dee Brasilien, 1852 ... i HH 6 a a woe | ene — ex 25f ... aby) eve aan ae eee 6% 1875 LS 4a 2d | } 
12°) Dec. ated ay Nov.) .. | oe O60 visemes » |) fete dae Mee 9 
ww» | DO1859 ....... 6 %| ... ... | Jam. July|...| ... |DuatehCert.ex12g 24%)... ... = Redemp. Mort. Bnds 7 ie re 192 104 
yrs Dec. Do 1860 scvcsesee 49% 92 94 April Oct. eee eee Do do eeece eeeesee 4% eos Diinols & St L uis Bridge | ag aad 
12°) Dec. | Do 1863 seers 44%] «o- --. | Mar. — s+ | ve {Prench rentes,x25f Ae) sre see Ist Mortgage.......-000. 7%| .. | Sterling] 93 100 
1 | Jan. Do 1865 sesoccsee 5 %| 954 964 | Quarterly.) .../ ... DO OS ccccsscccee -3 % 54} Marietta & Clochanati Rel. m 
eee |Feb'73, Do 2871.00... 5 %| 954 964 | Jan. July)... | ... Italian, ex 26f ... 5 %| 67% a aS we | 486d | 82 86 
Dec. |Buenos Ayres...... 6 %| s+. '* The drawings are early in the case of stocks to Memphis ‘and Ohio ~~ *) 
soo | ‘tee Do 1 eccccccoe s+ «» | which asterisks are gredaed. In almost all other cases, Mortgage Bonds ...... 7%| «. | Sterling|100 102 |} 
do Dec. DO .s.seccseseseseere 3%] «e+ oe | where there are drawings, half-yearly. Michigan Central, ee. «| 
1 July. a — enescess © % a . a __—__________ Fund, Ist Mort........- 1882 | Sterling 90 100 
ie Ser. se 1942. 3 %| ... .. | COLONIAL GOVERNMENT SECURITIES. ae, " | ces 
eee eeeeevecs eee ew versey, Jnited Canal 
: oat Do is vneee 7 106 7 A.utho- Closing | “and Ral bens | | Sterling! 97 99 
dette Y tral, 100dol 
e- | Nov. Do 1870  sesoseeee 5 % 97 99 Sota Prices. 7 York Central, 10ddols eee 43 6d | oe eee 


D0 1002 cevceceee 5%] woe ove 
7 | Oct. |Colombian ......... 6 %| .-  o 
2 | Oct. |Costa Rica......... 6 %| 66 

s Powe 
1 ee Do 1872, Scrip... 7 %| 72 75 

Danish, 1825 ...... 3 %] .. 

ow. | Sep.| Do 1850 and "61 4 %| «.. 

eee eee Do 1863 eeeceoees 4 % eee 

eee eee Do BO ccionien ve 

1 jan. | DO 1864 ceerccoce 5%] ooo cee 

|. | Nov. | Do {oon a ee 

2 /*Jan. Danubian, 1864... 7 %| 90 

Jan. July 164 *Dec. | Do 1867 ... ... 8 %| 96 98 

eee o eee , 
"pe Ecuador,NewCon. 1 %| 8 


. _ |m’ne|_ «e. | Do {Prvsional. 














Mar. Sept.) 1 | Jan. Rqseties, 1862 ... 7 %| 92 94 
' Mar, Sept. 1 | ... Second Issue 7 %| 92 94 
| Mar. Sept.) w. | ++ hecatiotiee 93 96 

Mar, Sept. re oe Do PORT catsosociin 93 95 

April Oct.| 34 | Feb. | Do 1864 ......0.. 7 %| 99 101 

or eee eee Do oe 99 101 
° eee Do ODE. ccsosreceee 100 102 
Jan. July} 1 | Oct. | Do 1868 ....... 7 %| 804 90 


Do {G0v: a 7%\102 4 


April Oct.) ... |... |FrenchNat.Defen. 6 %|100 100} 
we | oe | eee |Greek, 1824-25, ex 
| Coupons eeeeee 6 % 16 138 
| eee Do Coupo ns eee owe eee 
Feb. Aug. not applied Guatemala . ecvcccess 5%] see eee 
April Oct.) 3 Sep. | Do 1869 .eccc... 6 %) vee 
| Jan. July} 3 |*Dec. |Honduras Govrnt. 
Railway Loan.10 % 
Do GOODE .ccccccescce 
Do 00k. .e0ereeenee 





Ege gti eee : 


~ 


» 
nl 

a 

= 
FERS i hi SBA Se: ees 
pews: t os! 


ce 
KARR 


— = 














£50000\Jan & July|British eens C%] vce cee 

Apl & Oct 1894 6%| ... i 

Jan & July Canada, omy-ah — o 108 109 
a 6% 






6%|101 103 
6%|i13 116 
an & July|Mauritius, 1873......... 6%|101 102 
300000)Jan & July} Do 1878...++00+. 6% |107 109 
150000|/May & Nov; Do 1882..0000008 6%j111 Li 

400000|Feb & Aug} Do 1895-96 ... 6%/112 114 








165500\Apl & Oct|Natal ....ccccccesseeeeens 6% [112 114 
100008|May & Nov) Do svvvvvsisnnene O% 112 114 
Jan & July|New Brunswick ...... 6% | 310 


4249800 Jan July Do do 1886-1901 5% 1044 1055 
650000 Jar & July Do red. 


draw. wr ‘67 to "6 5% 100} 1014 


1000000 Jan &July Do 47,20. S°R:} 5% 102% 1034 


93100 Jan & July New Zealand, 1891... 6% 111 113 
493500 Jan & July Do seveesseee 5% 1024 103} 
5609000 Quarterly* Do Consol. 5% 1024 1034 
204000 Mar & Sept Do 1891 ... 6% 113 116 
332000.Jne & Dec, Do 1891 ... 6% 111 113 
$1600 Apl & Oct! Do {eriaaiseey O%) x. awe 
2650000\Jan & July Nova Scotia, a 6% ong 1033 
225000 Jan & July Do _1886...... 6%|108 110 
1850200 Jan & July Queensland, 1s82- 8. 6% |2094 110} 

1377450 Jan& July} Do 
309800 Jan & July|S. Australian, 1872-80 6%} a0 
299500 Jan & July Do 1881-90 6%|109 112 
410200 Jan & July Do 1891-1900 6%j|112 114 
778500 Jan & July Do 1901-18 6% |115 7 









102600 Jan & July Tasmanian, 1895 ...... 6%|1114 1123 
Do red. 1893 to 1901 6% sit 1124 


333000 Jan & July) Victoria .......00..+0++ -- 6 ove 
850000 Jan & July 11 
Apl & Oct} Do  1883-5........ 1154 li 

2107000\Jan & July| Do 1894............ :07 108 


* January, April, July, October. 


an & July|New 8. Wales, 1871-76 5% iol} 1023 


1891-6...06% [1124 1135 


Oregon and California .. 7% | 63 72 
Panama General Mortgage 7% > 1897 Sterling! 93 95 
Pennsylvna, 50 dols shares eco | 47 4 
Do Ist Morrgage ......... 6% ave 4s 64 80 85 
Do2nd do esoves-+e 6%| ... Sterling) 99 101 
Do General Mortgage .. ae ad 1910 Sterling) 95} 963 
Philadelphia & Erie, 1st 
Mort., (gua. by Penn- 
sylvania Rail. Co.) ... 
Do with option to be pd } 





| | 1881 Sterling} 97 90 





in Philadelphia......... ese ooo 97 99 
Do General Mortgage... 6%| 1920 | eve 89 90 
Philadelphia and Reading 
50 dols shares ........+ eee 4a6d | 47 4 
Do Gen. Cons. Mortgae 6%| ... | Sterling) 94 06 
Union Pacific Land Grant 
lst Mortgage Bonds... 7%| ... | all paia | 64 66 
Union Pacific Rail, Omaha 
Bridge. .cocccccesescccovce - 8% Ster ing| 100 102 
West Wisconsin, Railrod, “ 7 
Lana Grant., Mort.... 7%| ... | «+ — 


s Issued, 2,771, 600)—reserved for exchange, eee 


























} 
BANKS. | 
Divi- 
TT md 
r am s 5 ' 
Isaue, jannum aig Prices. 
5 % Agra, Limited, A...) 10/10 72 72 
eco BINED cccccevescpecesese GOT IB | «co coe 
6% Alliance, Limited . 25;10 12 13 
+ % Anglo-Austrian .. ni asi 2 8 
0 % Anglo-Egyptian, ‘L..| 20 | 20 384 394 
-- | Do New, iss. at5p| 20} 20 37 33 
50000|174 % Anglo-Hungarian ...| 20} 8 103 103 
4% Anglo-Italian, "66, L 20110 6 & 
0 % \Bank of Australasia 414 54 56 
6 % |Bauk of &.Columbiaj 20 | 20 174 15} 
6 % | Do New,iss.at2p) 20; 5 24 & 
... 'BkofConstantinopie} 10} 6 7 7% 
20 % |Bank of Egy)t ...... 25) 25 53 06 
oon + % |Bank of Ireland......) Stk |100 287 280 
25000} 2 % |Bank of Otago, Lim. 20/10 7% 8 
16 % |Bank of Roumaniaes 20! 8 10 104 || 
20000' 10 % |Bank of S. Australia 25 | 25 34 36 
20000| 10 % {|®rk of Victoria,Aus.| 50 | 25 - «+» 
15 % |Bank of N. 10 10 18 18 
8% British N. American) 50 | 50 62 64 
20000 8 % |CentralcfLondon,L} 10, 6 6% 6% }} 
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COURSE OF THE EXCHANGES. 
Tvespar, Sept. 3. Frmay, Sept. 6. 
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NOTICES AND REPORTS. 








STOCKS. 


Costa Rica.—Messrs Knowles and Foster advertise the 
numbers of the bonds of the Costa Rica Government 7 per 
cent. loan of 1872 drawn for payment at par on the Ist of 
October next. 

RAILWAY COMPANIES. 

Canada, Michigan, and Chicago Railway.—Issue of 7 per Cent. 
Bonds.—Messrs Sutton, Miller and Co., of London, and M. 
Lion Hertz, in Amsterdam, invite subscriptions for $2,750,000 
first mortgage 7 per cent. bonds of this railway company, for 
the construction of a line of 110 miles from St Clair to Lans- 
ing, the net price of issue being about 157/ per $1,000 bond, at 
which the return would be over 9 per cent. The share capital 
of the company is stated to be $4,000,000, of which $3,080,000 
has been subscribed. The interest will be payable at the 
Anglo-Hungarian Bank at 7/ 5s 10d per half-yearly coupon; 
oa the principal in New York, in gold, between 1879 and 


Glasgow and South. Western. —A dividend at the rate of 6 per 
cent, per annum has been announced, as against 5 per cent. 
at this time last year. 
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Isle of Wight.—The half-year’s gross earnings were 9,856/. 
The working expenses amounted to 6,841/, which was a de- 
crease on the corresponding half-year of 1871 of 599/, and 
which left a balance of net profit of 3,015/, being an increase 
over the corresponding half-year of 1,117/. The rent charges 
and A debenture interest absorbed 2,160/. 


Llanelly.—Half-year’s revenue 30,344. The ordinary divi- 
dend was declared at the rate of 44 per cent. per annum. 





North British—The ee is the revenue account epito- 


























mised for the half-years ended July 31 in 1871 and 1872 :— 
1871. 1872. 
£ 
Grogs receipts.......ccccccocscccscssscccccscosccocscocsse FOL1G5  crcesccocceseee 861,581 
Working expenses ....cc.coccccevsescseeseseeeesssees PT ee 434,970 
WWEb TOVETIUG cccccccccccccocecocecescoscoscoes TREES ccrececetssecce 426,611 
Add previous balance ..,.......00.-s.s0:ss+scsseeeseee 326 164 
351,966 — ...cccccceve-++ 426,775 
Deduct preference charges....cscse..scee-s---ceeeeee 336,553 ccecereeseesees 346,200 
Available for dividends ........+-s-++-++e ae 80,575 
On Edinburgh & Glasgow stock at 13% p.a. 15,122 (44% p.a.) 54,447 
On North British ordinary stock at “ nil”...... ove (14% p.a.) 20,625 
On Border Union ordinary stock at “nil”...... eee (23 % p. a.) 1,125 
Oa Edinburgh, Perth, & Dundee at “nil”...... one ( 4% p. a.) 3,136 
Surplus .ococes senscoseesses eoevecccccescseces ZEB cccsccecccceses 1,242 
Capital Account. 
Expended. Received. 
£ £ 
To Slst January, 1972 ......ccccce-cs--cosceee 20,855,077  ceeereveceeeees 20,710,663 
During the halt-year .......cccce--sesssssseee0e SS eee 183,402 
Total, 31st July, 1872 ..-.cocee--+ 21,138,560 ...ceceee--vove 20,894,065 
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THE ECONOMIST. 
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the current half is 





The estimated capital outlay duri 
361,€54/, including 202,054 for new rolling-stock. The grow- 
ing nature of the working expenses has determined the direc- 
tors to make an advance on the rates for the conveyance of 
merchandise and minerals. The shareholders’ interests have 
been protected during the recent Session. It is proposed to 
we the Coatbridge and other stocks into consolidated lien 
stocks. 
Philadelphia and Reading Railroad—7 per Cent, Currency 
Bonds,—The managers have resolved to raise $10,000,000 for 
the purposes of oo" the development of their recent; 
pure of coal lands, for increasing their fleet of steam 
colliers, for pushing connections into districts containing iron 
ore deposits, &c. The managers have therefore resolved tc 
issue $10,000,000 of 7 per cent. currency coupon bonds, 
without mort , but convertible after Ist July, 1876, at. | 
option of the holder, into stock of the company. It is intended | 
to confine the subscription to the stockholders, to whom they | 
Messrs M‘Calmont Brothers and Co. | 
have forwarded a copy of the circular to every European | 
shareholder whose present address is known to them. 


Tunis Railways.—The secretary has received a letter from | 
their local manager stating that the railway would be opened 
by his Highness the Bey in person, on Saturday, the 31st 
August. By a telegram dated the 3rd instant, from the | 
engineer, he announces that the line was opened succesfully, | 
and carried on the first day 2,496 passengers. + | 


_-._<onnmenetitceesitilaatie tel lll lL LN 
a 


BANKS. 

Anglo-Foreign Banking.—The directors notify that the trans- 
fer books will be closed from the 10th to the 18th September, | 
1872, for the purpose of making up the accounts for payment, | 
of an interim dividend for six months at ihe rate of 5 per | 
cent. per annum. 


German Bank of London,—The directors have declared a divi- | 
dend on account for the half-year ended the 30th of June last. | 
of 8s per share, being 4 per cent. on the paid-up capital. 

London Bank of Mexico and South America.—The report shows | 
an available 23,521/, including a previous 2,149/, and recom- | 
mends a dividend of 20s per share (being at the rate of 10 per | 
cent. per annum), and the appropriation of 2,500/ to reserve, | 
which will thus be raised to 27,500/, leaving 2,512/ to be carried | 
forward. 

London and San Francisco,—A dividend of 12s per share for 
the half-year is notified. 


Mercantile Bank of Sydney.—The report showed an available | 
balance for distribution for the year of 19,284/, out of which | 
was paid a dividend and bonus equal to 124 per cent., leaving 
an undivided surplus of 2,418/. 

Parr’s Banking Company.—The report read at the half. 
yearly meeting of shareholders on 26th July, 1872, and 
passed unanimously, states that the profits of the half-year 
ending 30th June, after providing amply for all bad and 
doubtful debts have been very satisfactory. The directors re-, 
commend an interim dividend at the rate of 10 percent. per 
annum, free of income tax. After providing for this dividend 
a considerable surplus of profit is carned forward to the nex 
account. The position and prospects of the business continue 
to be in every way satisfactory. A branch has been opened 
at Wigan, and a sub-branch at Newton-le- Willows. 

ASSURANCE COMPANIES. 

Rock Life Assurance.—The directors have declared a dividend 
of 2s 6d per share, and a bonus of 1s 6d per share, for the 
half-year. - 





MISCELLANEOUS COMPANIES. 

Boston City 5 per Cent, Sterling Loan for 400,0001,—Messrs | 
Baring Brothers and Co. offer the above-mentioned bonds at | 
974 per cent., with dividend from Ist October next. Thess | 
bonds will be repayable at par on the Ist October, 1902, and 
the proceeds will be applied to the redemption of the Boston | 
City 44 per Cent. Water Loan. | 

Llynvi, Tondu, and Ogmore Coal and Iron.—The first general 
meeting of shareholders was held on the 4th instant, at the 
company’s offices, 90 Cannon street. A statement of the com- 
pany’s position and prospects was given, and a unanimous 
vote of satisfaction was passed by the shareholders present. 

Toronto City (Canada) 6 per Cent. Debentures.—Notice is | 
given that the debenture bonds of the Corporation of Toronto, | 
dated 19th November, 1852, maturing Ist October, 1872, and | 
numbered 979 to 1,306, formerly payable at Messrs Master- 
man and Co.’s, will be paid off on and after the Ist October, | 
1872, at the Banking-house of Messrs Bosanquet, Salt, 
and Ce. 





MINING COMPANIES. 

Cape Copper.—A dividend of 25s per share is payable on ths 
28th inst. 

Eberhardt and Aurora—The directors announce that they 
have received a telegram from the manager in Nevada report- 
ing that on the morning of the 30th August the Internationel 
Mill was destroyed by fire. 
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MAILS ARRIVED. 
Wast A ee et do Pe, Aug. 1; Lagos, 

On September 3, from Wust Arnica, per ernan ‘e, Aug. 1; ( 
7: Accra, 11; Cape Coast Castle, 12; Monrovia, 16; Sierra Leone, 18; Bathurst, 
21; Teneriffe, 26; Madeira, 27. 

On September 5, from Sourm ArRica, per Norseman—Pietermaritzburg, July 21; 
D’Urban, 22; Cape Town, Aug. 6; Funchal, 29; St Helena, 12; Ascension, 16. 

On September 5, from Iypta, ALEXANDRIA, &c., via Southampton—Calcutta, July 30; 
Madras, 31; Marine P.O., Aug. 2; Bombay, 2; Cairo, 18; Aden, 14; Suez, 21; 
Alexandria, 21; Malta, 25 ; Gibraltar, 30. 

On September 5, from Avusrnatia and Nostra America, per City of Montreal— 
Sydney, July 5; Melbourne, 1; New Zealand, Marive P.O, 13; Boston, Aug 23; 
Chicago, 22; New York, 24; Philadelphia, 23; San Francisco, 17; Colon, 15; 
Halifax, 20. 


AVERAGES OF GRAIN. 

The fcllowing is a statement showing the quantities sold and the average price of 
British Corn (Imperi*] measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap, 87, in the week 
ended August 31, 1872 :— ; 

Quantities Sold. Average Price. 
bush sd 


OF GRAIN. 

The following is a statement showing the quantities sold and the averag: price of 
British Corn (Imperial measure), as received from the Inspectors and Ufficers of 
Excise, conformably to the Act of the 27th avd 28th Victoria, cap. 87, in the week 
eaded August 31, 1872, and for the corresponding week in each of the years from 1371 
to 1868 :— 


QuANTITIES SOLD. 


| Barley. | 


AVERAGE PRICEs. 
Wheat Oats. 

ara bal 

42.184 4) 


Oats. | Wheat. | Barley. | 


qrs bsh d 
739 (7 


| 2,049 
i 


qrs_ bs 
273 0 
7) 560 
5| 4,776 
0) 972 | 
3 | 


2 

4 

2,614 25 9 

8 

8,190 0 


1,942 
2,176 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


Grain markets in all districts have this week shown a great 
accession of firmness, and all descriptions have advanced more 
or less. As regards new wheat, the tendency at Mark lane on 
Monday last was towards a further fall, but prices have lately 
recovered considerably. The prospects of a good harvest in 
Scotland are much clouded by wet alternating with warm 
weather, and causing the crops to be laid and sprouted. Sup- 
plies from abroad are but moderate; prices continue to ad- 
vance, and show a material rise on the week. Fine descrip- 
tions are everywhere in demand both of wheat and flour. 
Barley is little shown as yet, and is also higher. Oats being 
well supplied little alteration has occurred in quotations. 
Maize has arrived freely from America, and counteracts the 
effect of a large demand proceeding from the failure in 
the potato crop. American extra State flour has advanced 
30 to $7 40c to 60c. Red spring wheat on September 5 was 
$1 63c, an advance of 2c on the week. 

Advices from America as to the cotton crop have induced 
an unusual activity at Liverpool. Manchester has also shared 
in the increased business, but reports in the latter market are 
conflicting as to the authenticity of the statements from 
America, and the advanced prices caused by the improved 
tone in the raw material have lately checked demand. The 
price of middling Uplands at New York, September 5, was 2}c, 
arise of 4c on the week. The market for East Indian has been 
firm, and the business transacted occasionally large. 

Expectations of the markets for foreign wool Seing firmer 
on the receipt of the new clip have been lately modified, on 
the disappointing results of the harvest becoming evident. 
Caution on the part of buyers is on the increase, but no falling 
off is appreciable in quotations. Bristol wool fair having 
shown a higher range of prices in comparison with the Brad- 
ford market, the gradual weakening in the latter district has 
been checked, but business has been more limited than before 
in consequence. Circulars from Melbourne and Port Elizabeth 
to the end of July, show a reduction in quotations, the latter 
having been for some time a falling market. 

_First-class houses in the iron trade still maintain the recent 
high rates, but firms of less repute are making concessions in 
order to secure fresh business, being less engaged on contracts 
than the former. In some cases, buyers being under the 
impression that prices are falling, orders have been counter- 
manded. The general attitude is at present one of caution, 
the new business now entered on being considered even less 
than average, and much complaint, generated by this state of 
things, is made by manufacturers and public alike. The 
raising of railway charges also operates unfavourably. Scotch 
raw material has had a further advance, which however has 
scarcely been maintained lately. No chances of an immediate 

tall in coal are yet evident, the tendency being towards 
inflation both at home and abroad. The strike in South York- 
shire has resulted in a declaration of a rise in the value of coal 
of 38 per ton. <A discovery of importance has been made in 
Staffordshire of coal beneath the Permian strata; also at 
Dorchester at a slight depth. 
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The continous decline in prices for sugar failed 

terday to stimulate eel to any important one vn 
point now appears however to be reached at which pi 
activity can be manifested. Sales of coffee have been flat, 
prices showing palpable depression. Rice has been extremely 
active for floating and spot parcels alike; prices higher. 
Pepper maintains high prices firmly, with a tendency to ise 
further. Jute has a strong demand, at steady and fall Prices 
on the spot ; some small sales for arrival are also reported 
the new crop. Tallow has ually improved on the 
both for present and fo: i delivery. Oils firm, and rather 
dearer in cases. Turpentine eee cae : 
reduced. Petroleum firm. Copper has a fair demand at 
sustained prices. English tin was lately declared 2/ dearer 
but otherwise sales have been quiet. 7 


EXTRACTS FROM TRADE CIRCULARS. 

(From Messrs J. and C. Sturge’s Monthly Corn Circular 
dated Birmingham, Sept. 5).—In most parts of the country 
the weather during the past month has been favourable for 
harvest ; for although the full average of rain has 
there have been long intervals of fine weather, so that great 
progress has been made, and a large quantity secured in fine | 
order. In this neighbourhood the yield of the new wheat is 
much complained of, but the quality far better than expected, 
Though the price of old English wheat has not varied much, 
new has declined about 2s per quarter. The French report | 
a very large crop, but the quality of the samples sent is not | 
fine, and prices, like ours, are rising. There are only about 
150 cargoes of wheat on passage to the United Kingdom) 
against 340 at this time last year, but as freights in the Black 
Sea have risen, it would appear that shipments from thence 
are now increasing. The Sorley crop varies much in quantity, | 
on the whole, below an average. The crop of oats is eee 
well reported of. Beans are a large crop, and as far as 
proved yield well, but the quality not so good as expected. 


(From Messrs W. Nicol and Co.’s Weekly Overland Circular, | 
dated Bombay, August 8).—There has bien so very little) 
doing in our market that late news from Liverpool, although 
in a measure cheering, has had little effect upon spot prices. | 
For forward delivery new cotton higher rates are being asked, | 
and Hingunghat, which three days ago could have been con- 
tracted for at 245rs per candy, December-January delivery, 
cannot now be obtained under 253-5rs per candy. Dealers, | 
however, are acting with great caution, and though sellers are 
in the market for new Hingunghat, Oomrawuttee, and 
machine-ginned Broach, they are careful to limit their liability 
to a few hundred candies each. Crop accounts received from 
the several districts are satisfactory. 

(From the Imperial Ottoman Bank’s Cotton Circular, 
dated Alexandria, August 24)—There is very little to say 
about cotton on the spot, business having been almost nil. In 
contracts for the new crop only a very few transactions have | 
taken place, and quotations to-day are quite nominal, (say) 
10$d per lb, f.o.b., for November, and 9fd per Ib, f.9.b., for 
December delivery. The reports concerning the new crop are 
still very favourable, and the Nile continues to rise satis- 
factorily. A few cantars of new cotton will probably be 
brought to market early next month. A small quantity of 
“ Ogra ” or new cotton, grown on last year’s plant, has already 
arrived ; it is very wasty and irregular in quality, as is usual 
with this description, and might be classed a poor style of fair. 
This cotton always ripens nearly a month earlier than that 
grown on new plants. : 

(From Messrs Heugh, Balfour, and Co.’s Manchester Prices 
Current, dated September 2).—The past month’s market has 
been dull and weak, and our quotations show a decline on 

| most classes of goods cf from three to five per cent. At the | 
same time there is no pressure to sell. Yarns are nearly at 
the same prices as they were a month ago, whilst favourite | 
makes of most classes of goods are wonderfully well engaged. 
Cotton has fluctuated a little during the month, but it is not 
lower now than it was on Ist ult. for good useable qualities. | 
The stock in Liverpool is still large, and though decreasing 
does not go down rapidly. Although a large portion of the 
stock is of low quality, still its bulk tends to keep down the| 
market. The latest telegrams from America do not give 80) 
favourable an account of the crop as we had previously had, 
and there was a strong feeling, both in the South and at New) 
York, that the lowest point had been touched. In ordinary, 
circumstances we should have the same feeling about our) 
market and should even have anticipated some advance i 
prices, but the large failure in London connected with this 
market and the rumours that as usual follow it about further 
failures (whether well or ill founded) cannot but decrease the 
buying in this market for the East, at all events for a time, | 
and thereby not only retard improvement but possibly I 
to somewhat lower prices. ted 

(From Messrs Perkins and Robinson’s Wool Circular, dai | 
Liverpool, September 2).—The quiet feeling experienced in the 
wool market during the earlier part of last month has been | 








intensified towards its termination, and a considerable degre? | 
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of uncertainty threatens the future action of business. A 
strong belief is entertained that spinners have only small sup- 
plies of wool, and that a large portion of the last English clip 
is consumed already ; this as it may, the fall in domestic 
flocks from the highest point is to the serious extent of 6d per 
Ib, and there is yet a yielding tendency im all combing 
descriptions. Greater strength marks the tone for clothing 
wools, the supply of shorts and noils being limited, and the 
attitude of colonial growths showing much firmness, there is 
confidence that the prospects will remain satisfactory for some 
time. On the 28th ultimo 1,406 bales sheep skins were sub- 
mitted to public sale and nearly all were sold; there was a 
ee attendance, and the average advance was 3d to ld per Ib. 
ere was a scarcity of full woolled skins, and at the present 

time the market is cleared of nearly everything. 
(From Messrs Goldsbrough’s Monthly Circular, dated Mel- 
‘bourne, July 16)—Wool—This being the dull season of the 
year, the business doing is very limited, and confined chiefly 
| to parcels of scoured and small remnants of clips which have 
been remaining on hand. Inquiry is brisk, and very full rates 
are obtainable considering the late news from England, which 
is not so favourable as previous advices had led us to antici- 
pate. Our advices from the up-country districts continue 
satisfactory, and the next clip is generally expected to be 
excellent both nm growth and condition. Tallow—The small 
ei offering has caused prices to rule very high, being 

ut 2/ per ton above last month’s rates. 

(From Messrs Durant and Oo.’s Silk Circular, dated Sep- 
tember 2).—We have had a quiet month in silk. The andaeke 
until the last two days were only moderate for the season of 
the year, but as large quantities were known to be near at 
hand, consumers, both home and foreign, have persistently 
abstained from purchasing anything beyond immediate re- 

irements ; still prices have been fairly maintained, only in 

lowest classes of Tsatlee can any weakness be traced, and 
that only occasionally. The deliveries are only fairly good, 
but this is thought rather to mark the determination of con- 
sumers to work up their stocks closely than any diminished 
employment of mills or looms. 

(From Messrs Hunt and King’s Monthly Silk Circular, 
dated September 4).—The quiet state of the silk market re- 
ported on the 7th ultimo has continued during the past 
month ; there is still little change in prices, all good silk being 
firmly held, and the deliveries, though ee are not 
unfavourable. In China silk the — arrivals afford no great 
proportion of approved silk. From Shanghai accounts of the 
second — are not promising. In = silk a little new 
has arrived, which appears of fair quality, but impe-fectly 
‘reeled. In European silk the crop is expected to show a con- 

siderable deficit as the reeling progresses, hence the firmness 
of the better kinds of Asiatic silk. 


(From Messrs Van Houten and Mbeling’s Monthly Tin Cir- 
cular, dated Rotterdam, August 31).—The tin market has been 
very unsettled this month, and prices show a reduction of 
about 3fl. Banca was in limited demand and gradually de- 
— _ from 96fi to 94fl. Several contracts = autumn 

elivery changed hands at very irregular prices fluctuating 
between 93f1 and 91fl. Billiton has been very depressed, 
the recent heavy imports being freely offered. For tin on the 
the spot the price receded from 94fi to 91fl, while some trans- 
actions in landing parcels are reported at 90f1. 8,000 peculs 
Billiton offered in public sale at Batavia, on the 5th inst., 
fetched the average price of 96.84f1, costing to sell here about 
91.30. The next sale, comprising the same quantity, is 
advertised for Monday, the 7th October. 

(From Messrs Arthur Capel and Co.’s Monthly Tea Circular, 
dated September 4).—During the past month, although 

‘our market has not shown much activity, the amount of 
_ business has been of a fair average, the deliveries continuing 
on a large scale, and the trade and exporters buying for im- 
mediate wants, whilst there have been a few speculative 
purchasers of good medium black-leaf congous. Prices on the 
whole show much steadiness, but the fair to good Kaisow 
kinds have been difficult of sale at rather lower prices. 
|| , (Prom Messrs William Moran and Co.’s Indigo Report, 
dated Calcutta, August 5).—Crop prospects on the whole con- 
tinue favourable, the only bad advices being from Purneah, 
| where heavy rain and inundations from the rivers have de- 
| Stroyed a quantity of Khoontie plant. Jessore and Kish- 
/Raghur, although late, promises to make a fair season, and 
| with a fine August, should do something to retrieve the losses 
of last season. From Malda, Moorshedabad, and Bhagulpore, 
the advices continue mostly good, and if the rivers keep low 
8 fair return may be looked for from the Khoonties. There 
_ has been very heavy rain over parts of Tirhoot and Chuprah, as 
much as 15 inches having fallen at some factories. We fear 
this may affect the Khoonties, unless followed by a spell of 
fine weather. 
(From Messrs T. J. and T. Powell’s Monthly Leather Cir- 
| cular, dated September 3).—The leather market of the past 
| month has been characterised by great firmness and activity. 














The supplies, although somewhat larger than in the previous +{ ovember 103d; November-December 103d; December 10%d ; 
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month, have still been inadequate to the demand for most 


articles, and the stocks of heavy sole leather in particular have 

been reduced to the lowest cont. The tendency of prices has | 

consequently been upwards for nearly all articles, but especially 

a good foreign butts, of which the market is almost entirely 
re. 





' 


(From Messrs Churchill and Sim’s Timber Circular, dated | 
September 3).—During the month of August the consumptica | 
of deals and battens has been rather less than last year, but of | 
timber it has been cunsiderably more. For the first eight | 
months of the year we have had an import of wood saealine 
than in late years, while the consumption has on the whole | 
been larger. Our stocks are consequently small, and tke | 
market prices well supported. 

The following statement shows the landings, deliveries fcr 
home consumption, and the stocks of the chief articles of | 
colonial and foreign produce in London for the week ended | 
August 31 :-— 


ll es 




















Consumption, | Stock, 1872. Stock, 1873. 
2,543 1,037 47,416 33,340 
2,213 376 19,590 22,395 
1,039 625 | 12,623 10,306 | 
989 470 «| «(26,605 24,005 | 
9,284 4,137 | 63,043 73,152. | 
626 iz,  ,10,567 8,236 
12,732 | | 20,271) 8 3 S| 176,489 32,265 
6,928 SZe 231,837 82,273 
2,167 |) 137655°| 19,125 24404 
26 33 2,026 1,922 
345 201)" & =| 3,897 2,742._ 


Annexed are the statistics of the landings and deliveries fcr 
the present year, as compared with 1871] :— 





| Home 
Consumption. 








including 
home 
consumptior 


and export. 
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THE COTTON TRADE. 
LIVERPOOL.—SezprempBer 5. 
___ PRICES CURRENT. 





| | Good | Same Period 1871. 
Descriptions. | Ord. Mid. | Fair. Fair Good. Fine. ——————— 
eh 


Mid. Fair.| Good 


epecenenemeenaemmrntare ore | 









































Ib 1»'per Ib'per Ibiper lb per Ib per Ib per Il» per 
aa Pw | ai} 4 d a | 4 d 
Sen Island ....ccccseseees) ose | 21 | 27 | 38 | #@ | 4 | 22 | 2 | 42 
Upland  cccccescccsecesoes ee Un re ‘ oe Ob | ace | coe 
ND citenedsasesoiietn Gh! WOR wee | coe | vee | ove Sl nei ta 
New Orleans .....0000..., 8% | 104 | a ove coo | 93 —— 
OPMENT cccsterccssel axe | coe J oi } 103} 108) 12 4 9 93} 10 
Bahia, 80. ..sccscecccsee] cee Pe Va jose} se | SE} 8 | OF 
cn weccoocentouren “a } %. 4 } ick a3 3 } 8 wh 
PtiAaN —.nccccreccecese . Fei ; 108} 12¢ ; { z } 
SMYTOA ....0-.ccccocooeee wu | @) 8 | 88) S| Bf 1 7B | 7 
West India, &c.......... | 7h) Bb, 98! 10 } 208, 1184 7H) Bhy 
Peruviath...vsssseseccssves | 7{ 9 | rob] loy) 11g} 12! 7B] 9 
RENE wecnneeoctoenasiio’ i wl Mt & St} Si) 74; 8 
Surat—Gin'dDharwar, ... | ...} 64 | 7 | St | ue. 
PORCD..crrceveseovsnsts we | 4b) 7H) 78) 8h) 5 7 
Dhollerah ......0c0+s- on) } 7 ee. oF | 72 | 
Oomrawattee......... | bel zal 7Bi Bhl 6 | 7 
Mangarole ............ 4} 4 6 Th) | SE} 6h 
Comptal.......0.00-+. i (@4;:43 6+ | 64 72 | &) 7 
Madras—Tinnevelly..., ... eee 6s 7 ste ove 73 | 
WEStOrN ......ccecceees to | é 7 6B}... 
aes ; ae ee } oi. | .. | 6a) @8 
The demand for cotton has increased this week, with 


—_—_ hardening prices, and the quotations of most 
escriptions have been advanced $d to jd per lb. In Sea 
Island rather more business has been done than of 
late, at steady prices. American continues in good 
request, and has risen }d to 4d per lb. New York 
advices to the 5th instant quote middling Upland 22: 
cents, costing to sell in Liverpool 11,°,d per lb by steamer. 
In Brazil the business has been large, and prices have ad- 
vanced 4d to 3d perlb. Egyptian has been in good request, 
and is about 3d per lb dearer. The better qualities are scarce. 
The demand for West Indian descriptions continues of 80 | 
limited a character as to render quotations almost entirely 
nominal. East Indian has been in good demand, and though 
the supply offering has been large, prices are partially ;',4 to | 
to $d per lb dearer. | 
In cotton to arrive and. for future delivery there has beer | 
great activity, with unusual fluctuations in price—frequently | 
4d per lb from day to day. The latest quotations ares! 
American, basis of middling, from any port, delivery, not | 
below low middling, October-November 10d; een not 
below low middling, December-January 944d; not below good 
ordinary, November-December 93d, 9}id, 99d, 9}3d, 94d ; | 
October-November 933d; December-January 93d—New Or. | 
leans, delivery, not below low middling, September 104d, 
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shipment October-November 104; shipment, not below good 
ordinary, October-November 10/,4 per Ib. 

The sales of the week, including forwarded, amount to 
105,680 bales, of which 13,060 are on speculation, and 14,370 
declared for export, leaving 78,250 bales to the trade. 

Sept. 6.—The sales to-day will probably amount to about 
15,000 bales, with a firm market. 

Imports, Expoxts, Consumprion, &c. 
1871. 1872. 
Exports from Jan. 1 to Sept. 6 FAIL ee 20889 
Breck, Best. G.er-..-.-»-acemeesnseoversesceeseonseovenven j 839,310 
Gonsumption from Jan. 1 to Sept. 5.......ce-sees ea A 


The above figures show :— nn 


A decrease of import compared with the same date last year Of ccoccccoes eecoecee _— 


| freight, or 93d laid down. 


A decrease of quantity takea for consumption of 
A decrease of actual exports of srnaee 
An increase of stock of 3 


In speculation there is an increase of 28,100 The | 


imports this week have amounted to 36,841 bales, and the 


quantity of American cotton reported at sea for Great Britain | 


‘Gncluding cable advices to Aug. 23) is 8,000 bales, against 
58,000 bales at the corres onan pes last year. The actual 
exports have been 10,720 bales this week. 

LONDON.—SEpPTemBer 5. 
. a portion of the circular issued this week by the 
Annered is Desheee Association :— 
London Cotton ,. market all the week has been good, witha 
The tone of t ing at full prices to aslight advance, closing 

; tendency. For arrival there has been more 

| with an upward eljys are }d dearer. 
inguiry. Tinney ~ PRESENT QUOTATIONS. ce 

aes (UE a a ee ll 


. Ord. Mid. | Fair to | Good to | same time 
Description. to Mid. | Fair. |Good Fair{ Fine. | 1871.| 1870. 


ocala eeenea ee wees 
| 


per Ib |per Ih| per Ib per tb |per Ibjper Ib 
Ss -ere-te -at4.efal 4 


7 7% 
ia é 

; 72 

Oe b ccs: ene 

6t “7 

6 

i ek 
Nise 7t oo 
ada enn. ose fe ieee 
Coimbatore and Salem a 7 
Bourbon Seed eos | os ere 


7 8i@... , Bt 
| .. 7 


5} $i 6 
53 \ 5 6 
64 ose 
10} | 103 11 
02 a0 
9 
| Australian and Fiji....... eechmee ove + 9} 92,10 ll 
Ditto Sea Island kinds 17 20 | 24 = 


n see oo | tee 
. oe eee | OD 
B woe awe | mt 
TICAD ccocccccccccscccce #8 eeeeeeee eee ove | 7% 8 


1 
1 
1 


TUR cavrerecsrnensesecesiocmenes | no 9 138 1 F 99 | 9 Oe 
Sales to arrive—3,300 bales Tinnevelly, at 7d to 73d, June to 
September shipment and sailing, for good fair; 1,000 Western 
| Madras, at 63d to 63d, June to September, for fair; 63d to 
| 644d, for good fair; 200 Coconada, at 6$d, an for 
fair red; 600 Machine-ginned Broach, at 8d to 8}d, February 
_to April sailing, for — fair ; 900 Rangoon, at 53d, Septem- 
‘ber shipment, for fully fair; 100 American (bales), at 9%, 
ers for middling, G. O. clause—total, 6,100 
es. 
{uports and DELIvERtEs trom Jan. 1 to Sept. 5, with Stocks at Sept. 5. 
| Bengal ys Other 


Ti 
Metre norm & Ran- 


Surat 


1872 , 2 
Imports {is71 16,590 | 45,075 | 33,117 | 83,133 
Uis70| 4727 | 37,280 | 26,955 | 21,163 


1872| 10,017 | 92,148 | 32.815 | 92,722 |... | 20,877 |245.300 
DELIVERIES ... {isn 6,408 | 45,797 | 32,987 | 60,582 | 17,239 | 156,013 
1870, 4,504 | 93,732 | 63.410 | 30,118 6,521 | 188,285 
1872) 17,965 | 56.645 | 46,718 |107376 |... 3,654 | 232,262 
Stock, Sept. 5. 187i 12,745 | 20.454 | 16,576 | 46,853 | 8.495 | 105.123 
1870 5471| 8955| 4810) 8.535 4.989 | 32,640 


Corton Arioat to uRoPE on Sept. ¢. 


Coast 
Liver- * Foreign Total, 
London. ‘pool. {°F | Ports. | 1873. 


bales. bales. _ bales. 
27,906 pos | 450,824 
| Madras | oso} .. | 

—— aad Tuticorin 26,33 ie 

TRIL «nce wapibiemmael GHet Gael cn 

Rangoon Se eeeeeeerseeeeseeseeserces oe 4,750 5,180 } 6,660 } 


82.944 115,969) 18,472 | 34.721 | 
1871 SOSSS Ss or Se SSO SESOSSSSSScseoeerereee 100.827 363.027 } 8.504 | 114,183 j 


NEW YORK. 


Annexed from is Messrs Neill Brothers and Co.’s cotton | 


circular, dated Aug. 30 :— 
New Orteans, Aug. 29.—The following 


week ending this evening :— 
1871-72. 1870-71. 
bales, bales. 


Week's receipts at Gulf ports .......00.+00 eccccee ones. 


= 5. eee @ } 
Ditto at Atlantic ports ....cccec.ceescosececreeees sig -~4 ee 1,000 


3,000 


Total week's receipts at all ports 4,00 


| or 103d laid down. 


( statement gives | 
the movements of cotton at all United States ports for the | 
| 


| 
1869-70. 
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Total receipts at all ports since Sept. 1 
Week's exports to Great Britain, 
a FLANC@.cc....s00eererseeseees ooee 
other foreign ports 


| Exports to all European ports . 


— Great Britaia since Sept. 1 


France .00...---s0ceee 
— other foreign ports 


298,400 ... 
| Total to ali European ports since Sept. 1...... 1,953,100 ... 
| Stock at all ports 55,000 


New Orteans, Aug. 29.—Middling, 934, cost and frei 
w middling, 94d, cost and freight’ 
104d laid down. 


Mosiiz, Aug. 29.—Middling, 
10,4 laid down. 
GaALvEsTon, Aug. 29.—Good ordinary, 84, cost and 


New York, August 23.—Week’s receipts interior towns, | 

300 bales. Stock in interior, 5,200 bales, against 13,000 bales | 

Aug. 26.—Weather fine. Aug. 29.—Great com. 
plaints of damage by worms in Alabama, and by rust in the 
South-Eastern States. Very serious complaints of drou 
Arkansas. Middling Uplands, 2lfc. Gold, 113 
108{. Low middling, October delivery, 19}¢; November, 18z¢. 
December, 18 $c. ; 

AMERICAN MarkeEtTs.—Very little change occurred in quo. 
tations early m the week, with the exception of Charleston, 
which was reported ;,d higher; but the decidedly unfavour. 
able accounts of the growmg crop received at the close has 
caused an advance of }d at New Orleans, and ,*,d at Mobile, 
Middling at New Orleans is now 10$d, and low oe 104d 
laid down. Mobile opened at 10,9,d, but after a slight decline’ 
recovered to 10,,d for middling. Galveston remains m. 
changed at 9$d for good ordinary. Charleston after advance. 
ing 7d to 10;,d for middling closed dull at 933d, whilst 
Savannah shows a decline of 4d, and is now quoted 93d. The’ 
cent price of middling Uplands at New York is }c lower, but) 
the decline in exchange leaves the laid down quotations mu. 
changed 2lfc, with gold at 113, and exchange 108}, being 
equal to 10$d laid down. | 

Receipts for the week have reached 5,800 bales, against | 
2,700 bales last week, and 9,000 bales last year. Total since| 
September 1, 2,696,400 bales, against 4,007,000 bales in 1871.| 
Exports for week ending August 29, 5,800 bales, agai 
4, bales last week. Total since September 1, 1,953,100 
bales, against 3,149,000 bales in 1871. 

The reports of letters and circulars are very unfavourable, 
and there is too much reason to fear that the glowing pro- 
spects of a month or two ago have been somewhat ¢ 
for the worse; but our New York house takes a so 
more cheeful view of the matter in the letter which reached 
us by last mail. 

It is at least _— that the crop is very far from being 
out of danger. Should the scourge of worms be escaped there 
are still the questions of the date of frost, length o pics 
season, influence of storms, &., &c., to be thought of. The 
late portion of the crop (perhaps one-third of the whole) will 





verre a very protracted summer and autumn to produce a large 
yie 


ae Neill Brothers and ©o.’s cable despatch, dated | 
pt. 5:— 


REcerPts—At Gulf ports 
Atlantic ports 


2,000 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent 
Sept. 5. Last _ 

New Orleans, middling 

Ditto, low middling 
Mobile, middling PPPPeePer Pertti tt tt tt ttt tt titty) 
Galveston, good ordi 
Charieston, middling. 
Savannah, middling 
New York, middling Uplands (per steamer) 

Ditto, low middling (ditto) 


RECEIPTS, 7 days—At Gulf 3 
Atlan = 


Total 
Total since September 1....... 


| Stock at all ports 


RNG iiss nncteietbansss wthce ebesdeceeussen 
Weather far. 


New York, low middling Upland ............ 


‘MARKETS IN THE MANUFACTURING DISTRICTS 


Mancuzster, Sept. 5.—Our market still continues steady, | 
but with only a small business offering. The tone of | 
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| rumours received 
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‘| market has been slightly strengthened by the discouraging 


of the American crop, but the effect has 


been merely to steady values without creating more demand. 


The cloth market is extremely sluggish, the continued bad 


|| state of trade at our Eastern markets deterring merchants 
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Th 


from operating. A small business has been done in fine 
shirtings and Dhooties, but not of an extent to stamp an 
improvement. Shi mulls, and jacconetts move slowly, 
an for the heavier styles of printers or domestics the demand 
is almost nil. Yarns remain uncha , but a small business 
only is being transacted. Export buyers keep out of the 
market, and manufacturers buy for their immediate require- 
ments. 








COMPARATIVE STATEMENT OF THE Cortow TRADE. 











| 
| Price, Co m 
eae ie | oom rresponding week in 
| 1872. | 1871. | 1870.) 1869. | 1863. | 1967. 
° als als alsa 
Biven cE emetic “3 
0 930 9F 1 010 
010¢/0 98 0 941 02 
No. 40 Mute Yas, fair, 2nd quality ...... iis )2 of 1 2'| 1 3 1 . 
No.30 Water Twist, | ditto —...... } 23 [1 2H. aaa 12/1 13 
26-in, 66 reod, Printer. 29 yds, 4lbs2o0z-| 5 6 | 5 1355 6/6 3.5 6/6 0 
27-in, 72 reed, ditto, 5 lbs2ozs 6 9 | 6 7361038 14:7 3/7 6 
39-in, 60 reed, Gold End Shirtings, 37} Le Sram erent oy 
| JArds, 8 TDS 4 088 ..cccccoreeseceenssoeseves /10 0 {10 1319 4311 10310 6 {10 74 
| Sita rat ditto, ditto, 8 ths 13 ose a) 1% 10 104/11 4413 3 [11 9 [12 3 
n, 0, ditto, ozs 12 1} 12 012 4 i12 ‘ 
9-in, 44 reed, Red End Long Cloth, 36 | | 2 in oT? : ; 
Sanh, Dei easnsivecsererssecnemmmanescets | 8108| 9 4319 7HIi 6 10 0 [10 


BRaDFORD.—The transactions in wool have again been 
extremely limited; prices, however, are, if anything, rather 
steadier than on Monday. The accounts from Bristol fair, 
now being held, show that prices are much above those 
current in this market, and that growers of wool are quite 
indisposed to sell at the prices which consumers offer. 
Staplers in this are consequently rather firmer in their quo- 
tations, though this is not favourable to business. In the 

arn market the feeling is, perhaps, a little more cheerful. 

le 40’s and lustre yarns are not in much request. The 
home demand is still the best. Little improvement is 
apparent in the piece market. A more hopeful feeling, how- 


ever, prevails, and there is some prospect of orders for sprin 
being more generally placed. is ae 


LrEps.—It is now strictly what is called “ between seasons,” 
and on that account there is not much present business doing. 
The parcels which have left the coloured cloth hall were of 
quite a sorting-up character. Tweeds are not by any means 
in as much request as they have been for the last two months. 


_ RocHDALE.—The wool market is rather inanimate, and it 
is not likely there will be much change until after the next 
London sales. Manufacturers think that if it had not been 
for the dearness of the raw material they might have had a 
successful season. Tey are determined, however, not to take 
orders without a fair amount of profit. 


NoTrINGHAM.—There is some demand for goods in the 
home branch for the next season, and repeat orders for 


America are in course of execution. On the whole, however, 
business is rather quiet. 


BrLrast.—Flax—Some samples of the new crop were pre- 
sented in our markets; the quality generally was good, and 
prices realised were satisfactory. Yarns—Although trans- 
actions to an increased extent have been effected, still the 
demand was not active. Prices continue to present a down- 
ward tendency. Linens—There is a slight increase in stocks ; 
prices remain firm. 

DuxpEE.—There is no change in the general state of our 
trade during the past week. The unfounded rumours of farther 

ures have rather added to the previously existing dulness, 
and it may take some little time before confidence is fully re- 
stored. Meantime, however, a large amount of business con- 


tinues to be carried on in the various branches of our manu- 
ures. 





CORN. 


AMERICAN GRAIN AND FLOUK MARKETS. 
NEW YORK, August 21. 


Grain—The collapse of the Chicago “corner,” involving a 
sudden heavy decline of Spring wheat there, has had a depress- 
fal effect on our market, the closing transactions indicating a 

both on spring and winter. At the decline there has been 
a slight increase in the export trade, though the outward 
movement has been rest:icted by the paucity of supplies, less 
favourable cable advices, firmer freights, and lower points for 
gold. Millers have purchased only as impelled by their im- 
— necessities, for the reason that the decline in flour has 

y kept pace with the depreciation in wheat. At the close 
the market was unsettled, and prices more or less nominal. 
€ receipts continue light, and the stock in store is a mere 


| 
| 








bagatelle. Rye has attracted but little attention, and the mar- 
ket closed weak. Canada, in bond, at 724c to 734c, the inside 
price for inferior; Western was offered at the close at 7 

without buyers. Barley malt is lower, at $1.10 to $1.12 for 
good State, and $1.54 to $1.55 for city. Corn has de- 
clined 2c to 3c under free offerings, less favourable cable ad- 
vices, advance in freighis, and lower points for gold. At the 
decline there has been a export trade and home inquiry 
at 6lc for prime mixed Western, 59c to 60c for steamer quality 
ditto, 57¢ to 58c for very inferior ditto, and 62c to 63e for yel- 
low Western; including, on Monday, 25,000 bushels prime 
mixed Western, deliverable first half September, at 63c. Oats 
opened firmer, on a speculative demand, but the buoyancy was 
not sustained to the close ; new are beginning to arrive in con- 
siderable quantity, but in bad condition, most of the receipts 
being injured by mildew; the closing transactions at 34}c to 
4lc for new mixed, 434c to 44c for old ditto, and 48¢ for 
white North-Western and Ohio. Beans are dull; we 
quote medium $3 to $3.15, marrow $3.20 to $3.25. Flour 
and Meal—The break jown of the Chicago “corner” in 
wheat, and heavy decline in prices there, in connection with 
less favourable cable advices, os had a demoralising effect on 
the flour market. Trade has been restricted in all depart- 
ments, notwithstanding the fall in prices of from 30 to 50 
cents per bbl. Yesterday the market was unsettled, and it is 
difficult to name prices which could have been realised for 
round lots. Business was confined mainly to the pressing 
exigencies of the local trade and coastwise dealers, on the basis 
of the ruling currency. There is a continued scarcity of good 
shipping lines, and some little time must necessarily elapse 
before they will be available; meanwhile our quotations are 
largely nominal. The receipts continue moderate, and consist, 
for the most part, of inferior and undesirable qualities. The 


brands, $6.70 to $6.80; State, choice brands, $6.85 to $7.75; 
Ohio, common brands, $6.75 to $7.20; Ohio, fancy brands, 
$7.25 to $7.30; Ohio, good and choice extra brands, $7.35 to 
$9; Michigan, Indiana, Wisconsin, &c., 35.70 to $3.90; 
Minnesota, extra brands, $7 to $9.75; Genesee, extra brands, 


$7.90 to $9.75 ; Missouri, $7.25 to $10.25; Georgetown, extra, | 
$7.15 to $12.25; Baltimore, Richmond, &c., extra, $7.15 to | 
Southern flour is also lower and dull, closing | 
irregular ; new is more plentiful and slow of sale, closing at 
$7.15 to $9.25 for low to fair extra brands, and $9.30 to $12.25 | 


$12.25. 


for good to choice ditto. Rye flour firm at $4.25 to $0.15. 
Corn meal heavy ; Jersey and Western at $3.40 to $3.60. 


The visible supply of grain, including the stocks in store 


at the principal points of accumulation, at lake and_sea- | 


board ports, in transit on the lakes, by rail, and on New York 
canals, August 17, 1872 :— 





| 
































Wheat. | Corn. Oats. | Barley. 
bash. | bush. bush. | bush. 
In store at New York ..sccssssssessreseesereneenees 77,858) 1,491,848) 2,258,371; 52,924 
In store at Albany 400; 69,000; 106,000, 42,500 
In store at Buftalo 1,492,687 170,215) 33,153 
In store at Chicago  ........eccoccececrsersecsorerees 735,397) 2,416,098; 520,931, 109,169 
In store at Milwaukee ........0seceseeeeeersereeees 145,000, 264,000) 292,000, _—.. 
In store at Duluth....cocccccosscerosccnsceseseeesere: 1 = as a 
In store at Toledo ........ 637,828, 218,839 10,095 
In store at Detroit ....... 15,226, 42,870) 2,447 
In store at Oswego 30,000 15,000) aie 
Rasta OR OE G0OR sncecanmnnntinisinieiiereet 413,671; 122,222] 3,605 
In Store at Boston ......00:sccccescccessccscesceree-++/ 269,531) 206,016 26.835 
In store at Toronto..........0ccce.-secssecssesesees ++ 2,726 12,319 15,925 
In store at Montreal ..........-.csscessee 475.752; 121,804 13,300 
In store at Philadelphia 115,600 40,000 3,000 
In store at Baltimore  .....ccccccccerecesscsssesess 202,123 28,000 ona 
Rail shipments for week 111,744] 233.939 26,328 | 
Lake shipments ......ccesee-ss:esencncesssscessecosees , 2,061,587; 275,095 oa 
Amount on New York canals ........0..ss000s ees 242,984) 2,510,319) 415,654 
Sta cscccccccscccosvcocecdbocensccqceesenees 2,631,894 12,579,150) 5,077,325 340,371 

Total in store and in transit Aug. 10, 1872...' 2,127,921 11,963,649) 5,157,101 283,705 

_ — Aug. 3, 1872..., 2,675,981 12,040,025 5,271,550, 322,533 

— — July 27, 1872... 3,061,998 11,456,893) 5,190,765 263,003 

- _ July 20, 1872... 3,929,504 12,113,563) 6,018,444 259.532 

_ — Aug. 19, 1871... 354,108 


4,459,097 7 540,064 1,862,870 








LONDON MARKETS. 
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STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lane, Frrpay EVENING. 


The trade continues very firm in all its bearings. The | 


weather is still variable ; fine in the south, where the crops 
are mostly secured, but wet, and unfavourable in the north, 
where they are still uncut. Harvest work is in consequence 
retarded, whilst the high temperature of the weather has 
rendered the rains more prejudicial to the standing crops. 
Farmers supplies of wheat, barley, and oats have increased, 
but they are still much below the averege of the last three 
seasons. Arrivals of foreign grain are moderate, and the 


quantity on the water still very much less tban at this time | 


last year. From Russia and other foreign ports quotations 
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sales comprise some 20,000 bbls, including 2,000 bbls good | 
shipping extra, for September delivery, at $6.50. We quote :— | 
State, superfine brands, $5.70 to $6.20 per bbl; State, extra | 
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come higher than those cnrrent here, and es are 
checked. Whilst ete supplies are thus light, granary 
stoc ks in the United Kingdom are further reduxed; and the 
markets throughout the country, influenced as well by the 
weather in the north, have been active and buoyant. Prices, 


with transactions, advancing 2s to 3s on old English and 
new foreign wheat, whilst new English has barely supported late 


| uotations whilst selling but slowly, in consequence of in- 


ifferent quality. Flour has sustained a general en 


of Is to 2s per sack and barrel. At Mark lane, the show of 


| English wheat samples has been small, and the quality in- 


ferior. Sales were consequently difficult to effect, and quota- 
tions ranged rather lower. Good samples of old or new were, 
on {the contrary, in request at 1s to 2s advance. Foreign 
wheat met a fair demand for consumption at a similar rise. 
St Petersburg and Saxonka wheats were most in favour, and 
ranked up to 58s for fine. American spring also sold readily 
up to But little English barley is coming torward. 
| Foreign has realised full to rather 0 4 prices. lack Sea, 
| 25s 6d to 26s—weight, 50 lbs, and French grinding, 28s. 
| Beans have sold steadily at late currencies. New unglish 
| peas come very inferior, and Canadian of quality are 
| consequently more in request, sales being made at 38s to 40s, 
| or about 1s dearer. Good sweet maize is advancing in value, 
and 29s 6d to 30s is now asked. Inferior qualitiesremain with- 
| out alteration. Uats move off steadily, at 6d over last week’s 
rates. The principal business is in Russian, at 17s 6d to 
20s, according to quality. 
The annexed statement shows the imports of grain into and 
exports from the United Kingdom, during the week ended 
Aug. 31, and since the commencement of the season (Sept. 1) : 


Imports. ———EXt RTS. 
Week ended Week ended Since 
Sept. 1. 


cewts. 


Mr George Dornbusch thus describes the state of the 
floating grain trade:—During the last eight day, 75 grain 
and seed-laden vessels have arrived at ports of call, viz. : 
23 wheat, 15 maize, 6 barley, 6 rye, 6 beans, 12 linseed, 3 rape- 
seed, 1 cottonseed, 1 lentils, 1 valonea, 1 palm kernels. e 
floating grain trade has been characterised by great firmness, 
considerable animation, and an improving tendency in values. 
For wheat, prices have been paid which, compared with last 
week, denote an improvement in value of fine cargoes of about 
2s to 3s, making the total rise within the last fortnight about 
4s to 5s. Maize has been in active demand; fine cargoes 
being scarce, are much sought after. Barley has been inquired 
after at fully late rates. Rye steady, at rather improving 
prices. Beans have been in fair demand, at 6d to 1s advance 
upon late prices. The reported sales areas follows :—Wheat— 
13 s arrived cargoes: Soft (Marian), 58s; Rostoff Ghirka, 55s ; 

Taganrog Ghirka, 51s, 54s, and 55s 3d; New Coast, 56s 6d; 
Odessa Ghirka, 53s 3d, 548, 55s 6d, 57s 9d, and 58s; Nicolaieff, 
56s; Yeisk, 51s 3d; No. 1 spring, 59s 3d; Sandomirca, 
57s; Polish, 55s. Wheat arrived in London (a lot): 
Sandomirca, 58s, ex ship. Wheat—on passage, 7 cargoes, 
and a lot: Odessa Ghirka, 54s and 55s 6d; Berdianski, 55s 9d 
and a oe — 50s oe ; eran 47s; Barletta, 
59s 6d per . Egyptian, 43s, shortly expected. Wheat, 
to be shipped, 2 : Californian, 55s and 58s per 
500 lbs. ize—l1 arrived erm: yellow mixed Montreal, 
3ls; mixed New York, 30s and 30s 6d; Danubian, 29s 3d; 
Wallachian, 28s and 28s 9d; Danubian from Kustendje, 
27s 9d; a ee ee oe Maize—on 
| passage, mix erican, 29s 6d. Maize, to be shi 

| mixed American, 28s 3d, 28s 6d, 28s 74d, 28s 9d, 298 3d. and 
| 29s 6d; from Montreal, superior, 28s 6d. Shipped, or to be 
shipped, mixed New York, 28s 9d and 29s. Barley—Azow 
|Taganrog, 23s 9d and 25s; Danubian, 26s 6d; Nicolaieff, 
24s 6d. Shipping, New Odessa or Nicolaieff, 25s per steamer. 
_Rye—3 arrived cargoes: Marianopoli, 29s and 31s; Ber- 
_dianski superior, about 28s 6d U.K. price for continent. Beans 
—5 arrived cargoes: Egyptian, 32s 9d; Behera superior, 
32s 6d; old and new Larache superior, 32s; mixed Saide and 
Behera superior, 32s; new Saide, 32s 74d. Lentils, 1 arrived 
cargo Egyptian, 32s. Linseed — several cargoes have 
arrived = boca —_ and _ offered on sale. Prices are 
| Steady. Lin sold, 2 arrived cargoes : Azow from Taganrog, 
both 59s 3d. Linseed arrived in London, 100 tons East 
| India from Calcutta, 64s 6d (resale). Rapeseed quiet at late 
rates. Rapeseed—l arrived 7 wild, 30s 6d. Cottonseed 
unaltered; steady, but quiet. Cottonseed—l arrived cargo 


Egyptian, 8. 
SHIP ARRIVALS THIS WEEK. 
Wheat Barley. Malt. Oats. Maize. 
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PRICES CURRENT OF CORN, &c. 

s 8 
Wueat—English, ee o @ 6% | Oats (continned)—~ 
_ white, old... 55 


== red, old seeeee 56 
a Dantzig fine os 
1 


° 
Keenigsberg & Dantzig new... 
——. Wismar, &c., 62 
Stettin and Hamburg 

Danish aud Holstein ....00-+--. 55 
St Petrsbrg, Sxonska..pr496lb 47 
CommMON AittO ........cecceseeeree 5S 
Kuabanka .rccccsceceeerscseeeeesees o see 
Marianopoli and Berdianski... ... 
Odessa 52 
Taganrog 

San Francisco, Chilian, &e. ... 60 
New Zealand and Australian.. 57 
AMEFican, WINE ccoccccrererree 58 


— b ™ eccecccesccees, 
Danish, kiln dried... ao 
Seclithoueca . is 
Finland ae 


Sitti BSS « 


tevecseeceessecss BO) 


EO - caeweenesocsenes: 
Dutch and Hanoverian, ke. ... i 


: SSS: RSe S28 


English, winter, new ... 


wE ©: 08 7 ee: 


— grind 
Danish, malt 
French do 28 
Foreign, distilling...pr 432 lb 27 
— stout grinding 23/6 
Danube & Odessa, &c.pr 4001b 23 
Egyptian, SC. .....ccccrsesecsseeee one 
Brans—English 
Dutch, Hanover, and 
Frenc! cvecesccccoocesPer 480 Ib oo. 
Egyptian and Sicilian ....... + 31 
Preas—English, white boilrs,new 42 
English, grey, dun, and maple, 


English, blue, new 
Foreign, white boilers, new... 36 
— feeding, old 
RYE—English ....+0..0000-+-Per ¥ $1 
a new per 480 Ib 28 
Oats—English, Poland & potato 25 
— whiteand black 24 25/6 
BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CARGOBS. 
COST, FREIGHT, ANP INSURANCE. 

Wueat—Sea of Azoff, Berdnsk., s 8s | BARLEY (continued)— s 43 
Marianopoli ......per 492 lb 50 @ 64 | Danube & Odessa...per 400 lb 239@% 

Sea of Azom, hard ooo BOM cccccesccccscenesescccetoes eos 
Taganrog, » 42 on eR 


Odessa and Nicolaieff Ghirka Buaxs— 
OO sacintoccienmmenteahine - | Egyptn, Sicilian, &..pr4801b 31 
LENTILS— 


Egyptian and Sicilian ......0. « 
. | Iyp1an Cornn—Per 480 & 402 Ib 
Galatz, Odessa, ana Ibraila... 
American, yellow and white... 28 
Salonica and Enos ..........c000 « - 
en Sea, &c...per 4801b 3] 


: 


s: sive: eesaensi 2: 


SSS: 6:8 as: 
SE : sie esses 


8. Francisco, Chilian..pr 500 Ib 
American red winter..pr 480 lb 
Egyptien 
BarLey— 
Danish, kiln dried...per 424 1b ... 
— undried . 


Seer eeeererereeees see oo 


Danish, new oo 
Archangel & Petrabrg..p.3041b ... 


OCOLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For Report oF THIs Day's MARKETS SEE PosTscRIPt. 
Mincrne Lang, Fripay Morne. 

Sucar.—The market has been dull, but yesterday the demand fa 
West India rather increased owing to the further slight decline accepted— 
say 3d to 6d per cwt upon Friday’s rates. Other descriptions am 
without improvement io report. The landings in London last week 
were very heavy, amounting to 9,290 tons, the deliveries being 
4,190 tons, ieaving the stock at the close 63,050 tons, against 
73,150 tons in 1871 at the same date. According to the latest retua 
the stock in the United Kingdom amounted to about 175,000 tom, 
against 164,000 tons in the previous season at the same date, Transu- 
tions in West India to yesterday were 2,224 casks. Most of the Barb 
does and crystallised Demerara by auction was taken in. Of the latter 
a few lots good to fine seld at 36s to 87s, and privately sales at 34s 44 
to 37s 6d. Low brown descriptions are unsaleable, even at a further 
reduction than above quoted. Floating cargoes have been sold #) 
prices in favour of the buyers. . tt 

Mauritius.—There have not been any public sales, and a limited bus- 
ness done by private contract during the week. 

Madras.—433 bags soft brown have sold at 23s. The parcel offered 
at Tuesday's sale and withdrawn. Jaggery has been offered for arrivd 


at a lower price without finding buyers. ; 
at 27s 6d for the = 


Floating Cargoes.—One of Havana No. 12, 
Kingdom ; one of molasses sugar at 25s 3d for the same; one of 
Bahia at 20s per ewt. A cargo of Porto Rico, no particulars gived. | 

Refined.—Rather lower rates tave been accepted for dry goods, Vi | 
39s to 40s 6d, and Dutch loaves 89s. A moderate quantity only bs) 
sold, the market being still quiet. Clyde crushed sugars are easier, bat | 
in steady demand, 


Roum.—Transactions have been of limited extent this me 
cluding Demerara at 1s 9d to ls 103d, according to conditions # | 


quality ; S: Vincents 1s Gd per proo on. Business re 
Jamaica upon former terms, chiefly at 3s 7d to 3s 10d per gallon. 
Cocoa.—The market remains inactive, with small transactions ge | 
rally. Good qualities of Trinidad about maintain their former 0s 
other sorts being dull. 375 bags by auction only partly sold at 7059 
85s 6d for middling to good, with a small quantity of low st 
276 bags Grenada were bought in above the value, also 92 be | 
Caraccas. The business reported by private contract has been lim! 
in extent. arrivals | 
Correr.—The supplies continue rather liberal, with further vents | 
of East India, and the advices from Rio of rather heavy sbi 
Europe have partly tended to unsettle the market. Prices < 
tion Ceylon and East India are again rather lower in many fod 
but the bulk of the quantity offered has sold. Native kinds do ye 
buyers at the reduction. 748 casks 53 barrels 275 bags of the fom) 
went as follows: low middling to middling, 78s to 83s ; Bis 
to 85s. 354 casks 1,786 cases East India: Wynaad, 77s 6d # 
——— 
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9 084 partly sold at 866 to 96s for good to fine Mysore. The native 
~~ a bong in above the present value. 47 casks 24 barrels 
Jamaica part : ordinary, 72s 6d; fine ordinary palish to middling, 
74s 6d to 83s. 641 packages Mocha were chiefly bought in, only low 
offers being mace. A few bales mixed long berry sold at 90s. 996 
bags foreign were taken in. The total stock of coffee in Holland is 
only 433,700 bags, against 789,000 bags last year. 

Tea.—This market remains in the same quiet state as before, but the 
importers are not sellers at the low rates bid; hence transactions 
are upon a limited scale. At the public sales of China, comprising only 
6,523 packages, prices exhibited some little irregularity for green tea 
and congou ; otherwise, @o change can be quoted for the week. About 
1,000 packages Indian have been offered by auction since last Friday, 
and these descriptions have gone without spirit, and occasionally at 
easier rates. The oo, sailing vessel, from China has been lost with 
a full cargo of tea. London deliveries now show 6,771,000 lbs increase 
upon last year, and the stock in the kingdom is 87,000,000 lbs, against 
79,500,000 Ibs at the same date in 1871. 

Ricz.—There has been some speculative demand for cargoes to 
arrive, and 16 sold; the total quantity amounting to about 18,000 tons. 
Rangoon, 10s to 10s 44d, according to cate of sailing and conditions ; 
Neerancie Arracan, at 9s 3d to 9s 9d; and 830 tons Moulmein, at 
9s 734, ex ship for London. These are rether higher prices than could be 
obtained last week. Other kinds are firmer owing to the reduced 
stocks. Low to fine white Bengal has sold at 10s 3d to 14s 44d 8,000 
bags yellow rice at 8s 9d to 93 Jd, and a parcel of Dacca at 10s 14d to 
10s 3d per ewt. 

imports and DgLiverizs of Rice to Aug. 31, with Srocxs on hand. 





1872 1871 1870 1869 
IM UFto.00 vee «tors 49350 ... 47660 .. 35540 .. 54000 
D .veries...... wrrrececsoeres 69380 ... 76600 ... 49260 .. 42300 
DiiAllT recccccccsccccvesccsecss -c0e 181 24500 «+ 36070 ... 43900 


Deliveri-s last a 1,376 ton . 

Saco.—There is not much demand, and of 297 bags by auction a 
few lots only sold, including good small grain, at 17s , er cwt 

Saco Fiour has been quiet. 

Tapioca.—3,003 bags by auction were taken in and since sold under 
last week’s prices. 

Brack Peprer.—There has been a good demand for Penang during 
the week, with sales at rather higher prices, viz., 63d. To arrive and for 
delivery next month, 6}d to 6y,d paid. Some business also done in Singa- 
pore at 6§d to 69d on the spot. At yesterday's public sales 4,544 bags 
were chiefly held for higher rates, but 515 bags greyish Aleppi sold at 63d. 
Of the neate a small portion only found buyers: fair at 64d; Trang 
at per lb. 

HITE PapreR has risen in price about }d. with a good demand. 
Privately business reported at ls 13d to 1s 2jd for Singapore, and 381 
bags by auction part sold at the latter price. Sales for delivery 
October-December, at 1s 14d to ls 1gd. The remainder withdrawn 
above the present value. 

OrHEa Spices.—Of 48 casesand boxes nutmegs in yesterday’s sales only 
3 cases sold: brown, 84’s at 3s 3d. Large arrivals have taken place. 
351 bags cinnamon chips sold at 44d to 5$d; bark, 231. A few small 
parcels of mixed cinnamon without alteration in prices. 143 bags 

imento at 34d to 34d perlb. Privately more demand. 451 barrels 
amaica ginger brought 48s to 74s for low to good, and 1,000 bags 
Bengal at 36s to 37s per cwt. 

SattPeTRE.—There is a steady market, but the transactions during 
the week have been moderate. Bengal, refraction 53 to 3, at 28s 9d 
to 29s 6d, according to terms; 12} to 94, at 26s 9d to 27s 3d per ewt. 
No business reported for arrival. 

Iuports and DELIVERIES of a to noes with Stocks on hand, 


i870 1869 
Imported ....ccccceser.-venesstONS 9020 ... 8090 ... 7320 ... 7520 
Total delivered .....s.cceesees coe §©=— 7800 ce «= 7740 wee «210870 =... ~+328730 
Se weveccccoscs §©6=—9§ S00 cee «= 23740 «=—1780 32 4870 


CocuinEaL.—The public sales this week have gone steadily, prices 
being occasionally slightly easier, but upon the whole without any 
material change. Of 1,495 bags Teneriffe a considerable portion sold: 
silvers, 2s 2d to 2s 5d; blacks, 2s 4d to 3s 2d. 78 bags Honduras: 
silvers, 2s to 2s 6d; blacks, 2s 2d to 2s 7d per lb. 23 bags Mexican 
were withdrawn. 

Oraer Drysatrary Goops.—The gambier market is firm. During 
the week 100 tons have sold at 24s, ex ship. 1,114 bales pressed 
cubes by auction realised 26s 9d. Fine cutch has sold to a limited 
extent at 25s, and a parcel in bags, part dama.ed, at 22s to 23s, 733 
bags Bengal turmeric were bought in. A few lots of Madras sold a: 
15s 3d. 71 bales Bengal safflower and 111 chests lac dye were taken in. 
211 cases China galls bought in at 57s 6d per ewt. 

Business has been done in lac dye by private contract. 

SHELLAC.—883 cases were mostly disposed of at previous rates. 
A © garnet, 6/ 7s 6d to 61 10s; livery orange, 7/58; fine orange, 7/ 15s 
to 71 17s 6a per ewt. 

Merats.—The late reduction in the price of foreign copper renders 
the market more steady. A large amount of business has been done 
during the week. Chili, at 87/ to 91/, the lower price for cash ; 
|Walaroo, 97/ 108 to 101 No further alteration reported in English. 
| Banca tin still remains at a relatively high price. The unsold stock 
held by the Netherlands Trading Company amounts to only 43,573 slabs 
| against 93,111 slabs last year. Stock of E. I. tin in London 1,760 tons 
| against 1,170 tons in 1871. The market is firmer: Straits, 148/ to 
| 149/; and afloat, 149/ to 150. English has advanced 2/ Scoteh pig 
iron, after advancing several shillings, experienced a heavy fall. This 

morning the price is 129s per ton cash. Shipments coatinue laigely 
im excess of the previous year’s to same date. Spelter firm, but few 
sales reported. Silesian quoted 22/ 10s to 23/ per ton. Lead in fair 
| JurEe.—There were 14,438 bales brought to auction on Wednesday, 
of which about half sold. Prices, although rather irregular, were 
tolerably steady, ranging from 12/ to 22/ 10s. Business of fair extent 
has been done for arrival during the week. The present heavy stock 
(22,400 tons) at this port tends te check any decided improvement in 
quctations, and the same remarks apply to the Dundee market. 





| 
| 
} 


Hemp.—Last week 4,000 bales sold at or about 47/ 10s for current 
quality. 319 bales by auction brought 48/ 10s for good. 60 tons 


Russian all sold. Petersburg clean 35/ 10s to 36/; half-clean, 30/ 5s 
to 30/ i0s per ton. 


LinsRED.—Several cargoes of Black Sea, &c., have arrived on the coast, 
and two of Taganrog have sold at 59s 3d, but there are not’buyers now 
even at rather less. Arrivals of Petersburg have taken place ; th: 
price is 50s to 50s 6d, according to quality. Calcutta firm, at 64s te 


64s 6d; afloat, 62s to 63s 3d per quarter, according to dates of ship- 
ment. 


ee LEUM is in good demand. American refined, 1s 5d to 1s 53d per 
gallon. 
Spirits TurPEntine.—With an active market the price of American 
has advanced to 40s percwt. ~ 
O1s.—There has not been any revival of the demand for olive, and | 
prices remain stationary. Business has been done in common fish oils, | 
including pale seal, at 40/; cod, at 38/. Pale Southern scarce, and | 
would bring about the latter price. Sperm has sold at a further | 
decline, viz., 54/ per tun for colonial oil. A rather large quantity of | 
cocoa-nut has changed hands principally at 35/ 1s to 35/ 15s for Ceylon 
on the srot, and speculative purchases made for arrival at 36/ 15s, | 
autumn shipment. Fair Cochin, on the spot, 37/ 10s to 38/. Little fine 
offering. English brown rape steady; on the spot, 37/ 10s to 37/ 15s, | 
and the latter price for the last four months. Refined, 39/ 10s to 40/; 
foreign, 40/ to 41. The price of linseed has varied but slightly, the 
market being now steady at 36/ to 36/ 5s and 33¢/ 15s to 34/ per ton for | 
the next six months’ delivery. 
Hrpgs.—The public sales of E.I. yesterday contained 257,751 hides, | 
of which quantity nearly three-fourths sold. Kips went at previous | 
rates to some advance for good. Other kinds, with few exceptions, were | 
dull. 
j Tattow.—The market has been firmer throuch the advices of | 
diminished shipments from Australia, and Russian shows 6d to 1s per | 
ewt advance. Petersburg, 43s 9d to 448; new, 46s to 46s 3d; October to | 
December, 46s 3d; December only, 46s 6d to 46s 94 percwt. Only 1,300 | 
casks Australian announced for to-day’s sales. 
PARTICULARS OF —— oo Sept. 2, 1872. 








5 1870. 1871. 1872. 
Stock this day........0....00.4 + 32,006 ... 24,261 ... 37,636 
Delivery last week wie we 1 .. 1. Ae 
Ditto since lst June ...... --- 26,845 ... 27,746 ... 21,584 
Arrivals last week .......... i CAE ‘ecier MAE. wee os aie i, 
Ditto since lst Juve ...... 14,639 ... 26,691 ... 23,012 ... 27,004 
Pelee 68 CP i adciincnenatee - 463904 ... 44860 ... 4430d ... 456% 43) t 
Price Of tow ....ssscssess ecee 48900 ... 4493d ... 458 0d ... 408 64 
. 
POSTSCRIPT. Fray Evenine. | 


Suear.—The market is still witnout animation, but a steady business | 
was done in West India—viz., 798 casks, making 3,260 casks for the } 
week. Barbadoes by auction sold at 283 to 30s; and a few lots of | 
crystallised Demerara at 34s to 36s. 559 bags Madras were bought in | 
above the value, and 125 bales Siam concrete withdrawn. 3,574 loaves | 
Dutch refined were taken in at 38s 9d per cwt. } 

Corrgr.—526 casks 109 barrels 465 bags plantation Ceylon, and | 
230 cases 80 bags East India, chiefly found buyers at previous quota- 
tions. 166 casks 124 bags Courtallum at 76s 6d to 80s per cwt. 

Rice.—Firm at the advance quoted. 

SALTPETRE.—The market is steady. 

DRYSALTERY Goops —558 bags Bengal turmeric were chiefly taken 
in at 19s. 2,000 packages gambier were held above the value and 
withdrawn. Also 51 bales Bengal safflower of the new crop. 

Trx.—Straits tin rose to 152/ to 154/ after the telegram was received 
to the effect that the next Dutch sale would be only 46,500. slabs Banca 

‘ and Billiton. 

O1m.—400 casks Cochin cocoa-nut were taken in, except a few lots 
fine, which sold at 38/ to 38/ 5s. 

TALLow firmer, and the sales of Australian went 1s to 1s 6d dearer 
from the cause previously stated. 1,309 casks by auction chiefly sold. 
Mutton, 43s 6d to 44s 9d; beef, 42s to 438-6d ; inferior in proportion. 
Town unchanged. | 














ADDITIONAL NOTICES: 

GREEN Fruit —The report of Messrs Keeling and Hunt states that a | 
good market exists for all kinds. Lisbon grapes of good quality in | 
demand. Naples and Palermo lemons without alteration. A small |} 
parcel new Brazil nuts of fine quality realised a high figure. Ovyorto | 
onions and apples lower. 

Dry Froiz.—Currants do not attract much attention yet, though a 
greater choice of samples are on show. Many parcels have been sold | 
at gocd rates. The market in Greece is advancing. Valencia raisins | 
sell freely at a heavy fall, and prices are now feeling the bottom. Sul- 
tanas are without any inquiry. New figs do not sell. 

CotontaL Woot.—Market quiet. Prices firm. Public sales com- | 
mence next Thursday. About 110,000 bales will probably comprise | 
the stock, including second-hand and wool held from previous sales. | 

Fiax.—Market dull. 

Hemp.—Market for Russian is dull. Manila is firmer, anda large | 
business recently taken place. 

MetaLs.— A good deal of business has been doing this week. Copper 
has been in demand, and the daily transactions have been large, with a 
singular uniformity of prices. The business has been mostly in Aus- | 
tralian and Chilian brands. Iron is still in gréat request. Tin has 
been improving in value daily, and especially to-day on the announce- | 
ment of the Banca sale of 49,000 slabs. The advance in value is 6/ per | 
ton in the week Spelter is very firm in price. Lead rather dearer. | 
Tin plates steady. | 

Exes Woou.—There is no alteration in the English wool trade, 
prices are nominal as there are no buyers in the market. 

Seeps.—The trade continues firm at full prices. 

Tosacco.—There has been but little doing in the market in United ; 
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States tobacco, arising from the usual dulness at this season of the year, . 
{ 
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THE ECONOMIST. [Sept. 7, 1879 } 
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and partly from the limited nature of the stock a. STATEMENT 
for all descriptions remain firm at our quotations, an ers show no H Coane of the f 

the least disposition to submit to abatement. In substitutes and segar | Of Imports, Exports, ant age a ty 8 oak an im the 
tobacco a fair business done, the corresponding period of 1871. Compared with 


METROPOLITAN CATTLE MARKETS. FOR THE PORT OF LONDON. 
icles duty free, the deliveries for Ex 
Monpar, Sept. 2.—The total imports of foreign stock into London oan ee amine portation are included unde 


last week amounted to 18,200 head. In the corresponding week in WEST INDIA PROD 
| 1871, we received 17,799; in 1870, 7,951; in 1869, 14,082; and in BART AED sueak. TOR, Se, 

1868, 8,419 head. 

Steadiness has been the feature of the cattle trade to-day. The ee eee 

supply of foreign beasts has been moderate, including 343 Spanish, 30 Exrorrep. | HousgConsvmr. 

Portuguese, 58 Gothenburg, and £34 Dutch. A healthy inquiry has —. is 1871 | 1873 

been experienced, and the best breeds have made 5s 10d per 8lbs. As “hee Le | ania 

regards the receipts from oar own grazing districts, they have been about tons tons 

an average. There haav been some 1,150 from Leicestershire, 20 West indie. om a 

No: folk, about 500 from other parts of England, and 8 from Aberdeen. auritius ... 132 
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Bengal & Pg. 
Sales have progressed steadily, and2d per & lbs more money has been | yedras ....” 


realised in some instances. The best Scots and crosses have made 6s fomeoamceny 
to 6s 2d, and occasionally 6s 4d per 8lbs. There has been a moderate | Total B.P.) 94887 
supply of sheep in the pens, for which the demand has been steady, at | “Poreien 
fully late rates. The best Downs and half-brecs have mace 6s 10d to 
7s per 8lbs. Calves have been steady in value and demand. Pigs have 
been quiet, at about late rates. 

Surpiies ow SAe. 
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Sept. 2, 1872. 
sodienntan Gian 


e Frgn 92 
Sheep and lambs .......+00 pactndiiiveiine coco OH quneodausneneen 14,180 7  - onipetsaiemnseendmene 


— srercenscovccscsocscecesooen: erccesceceereess 7 seesescessooeee a Grand Totall 147679 | 136242) 65035 | 2506 | 138831 | 110517 ) 73159 | e112 || 
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METROPOLITAN MEAT MARKET. 

Faipay, Sept. 6.—There is a full supply of meat on offer. The trade IuporteD. Exportep. | Home Consumer. 

is heavy, as follows :— x : a eae 
ns ons 

ae Oe ye moun 5823} 8236| 728 

Inferior beef ....4 ....+0 entiie sees 271 

Middling ditto 

Prime large ditto ....cccccsssss 0, Prime ditto ....... 

Prime small ditto o| Large wesnssscenceseceon oan § 

Veal....... deaneunneecweveusseneeenen 5 8 | Samal pork crocccccocerceseseeee 5 2 

Lamb, 5s 4d to 6s Od. 


POTATO MARKETS. | ceeeee | 

BorovuGH AND Sprratriecps, Friday, Sept. 6.—Moderate supplies of IMPORTED. LIVERED TO Vat. 

potatoes are on sale. The trade is quiet, as follows :—Regents, 5s to | gals | gals | gals | gals | gals | gals | gals | gals 
6s 6d; shaws, 4s to 4s 6d; rocks, 4s 6d to 5s per cwt. West India..,9672370 (2481525 1077975 | $96060 1388430 |1279215 1877130 

East India...| 258705 } 219105 | 190270 | 204255 4390 | 68625 242955 | 136350 

Foreign 79110 | 95670 107550 | 66510 9450 | 29215 100350 } 73710 


LIVERPOOL MARKETS, 5740 | 704025 | 120060 } 167760 | a7is0s | ssess 


| Home Consvmp. 
—$<— }$ $$ —___ || 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) COCOA. 
Fripay, Sept. 6.—There is no change to — The demand con- vitae —_ aieieetihineliinineiateedinittdetalon 
tinues sluggish, and prices for low foreign descriptions are in many | 
cases tending in favour of buyers, who still, however, act with great | _. peneyane, ee ae ee = 
caution, and confine their purchases to the supply of actual wants cwts | cwts | cwts | ewts | cwts | cwts 


cwis 

B.Plantation| 69132 | 76565 | 8294 | 2775 | 51779 | 40796 | 25106 | 55833 
40409 | 15900 | 40450 | 14934) 7914} 5893 | 20722 | 13235 || 

_o | 


Cp : . Gasctte. COFFEE. 


ao tons | tons | tons | tons | tons | tons | tons | tons || 

Tuxspay, September 3. West India... 1831 | 2222| 1566] 1665| 902| si4| 746| 7% || 

BANKRUPTS. Ceylon 30039 | 24814} 21459] 16431} 8790) 7953 | 13609 | 948 | 

Robert Peverley, Basinghall street, attorney. East India...) 6051) 7229) 3586} 6090/ 2963) 3315 3730) 40 | 


| 


. . . > . 7 7 | eas |! 
Henry Wilmuis, Finsbury circus, City, merchant. od a at a) id | 2 } 54 |} 
William Ford Bennet, Emsworth, Hants, surgeon. Other Forgn. S131 | 5583 $160 3264 1372 1108 13 | 9500 |) 
William Bowman, Sunderland, agent. } nn ammeter I 
William Hardy, Fleetwood-on-Wyre, Lancashire, gentleman. Total ...| 60566 | 44119 | 37531 | 30074 | 14888 13308 | | I 
Thomas Ferdinand Olsen, South Shielas, general outfitter. | 47661 | 49394)... 176559 | 69975 | 24404) 191% | 
Thomas Telfer and John Telfer, Hexham, Northumberland, farmers. =. <7 na 
William Reeves Waghorn, Watford, Herts, draper. PEPPER. 

SCOTCH SEQUESTRATIONS. tons) tons | tons | tons | tons | tons tons 

Walter Faulds, Inverness, grocer. | 317 707 | ae ” 625 | 653 | 368 
James Crawfore, Glasgow, joiner. — 5630 | 6070 |__... ve | __ 5315 | 4806 | _ 853 | 
John Drummond, Edinburgh, painter. pkgs vee | pkgs | ol pre | P 
John Lawson Hunter, Glasgow, spirit dealer. CAS. LIG...| 2909] 13730) °.. aie 5213 | 4251 | 
Andrew Wedderspoon, Partick, neg Glasgow, joiner. CINNAM'N.) 14239} 10187 |... ove 13059 | 10811 
Peter Walker, Glasgow, drysalter. 





A: | | 
PIMENTO..| zvoc | 17804 | PS" | bags | gets | se6s | 35 
THE GAZETTE OF LAST NIGHT. -— at 
PRANKRUPTS, 


ee ae RAW MATERIALS, DYESTUFFS, &e. 


Henry Searle, Cannon street, London, tailor. 1 | Serons | Serons | serons | serons | serons | serons | serons 
Alfred John Gibbs, Southville, Wandsworth road, formerly a Govern- COG ett ae ae | Sanne | eee | 


. chests | chests | hes | | chest chests | chests 

. ment clerk, but now a pensioner. LAC DYE...) 4227| 5049 | , - ae . o541 ‘3434 | 8548 
homas Orchard, Great Winchester street, London i tons | tons | tons | tons | tons | tons | tens 
ntegiins ~ t, » Torbay paint | rogwoop| ‘oi24| jsuss | ww» | 12a72| 9160| 634 


aor Hargreaves, Bradford, Attorney-at-law, Solicitor in Chancery, __— | 
and scrivener. _ | ghests | chests | chests | chests | cbe 5 | chests | chest | 
Jonathan Bryan, Gloucester, general dealer. East India... 25500 = | 7 7 “ses “15805 | “91086 mal | 
| Joseph Scalfi, Great Queen strect, Birmingham, hardware merchant. omeeas | Covens | serons | serons | serons | ee 
David Fairweather, Portland place, Southampton, draper. ee cet TORT | 29065 | one -_| #7 | Se | 
ae Se ahaa te Lenmar place, Brighton. SALTPETRE. 
0 illiam Brooker ybarn lane, Fallowfield, schoolmaster. Nitrate of; toms | toms |) tons) tous 1 tous | tons 
Edward Jones, Canal Saw Mills, Chester, timber merchant. Posse -.| ‘aoa | ‘sors| “oa | m8 | “tse | “zon | a7ie| 
| John Collins Batt, Spittlegate, Lincoln, NitrateSoda' 4007 | 5368 |... we asso | 4521 | 8381 _—— 
| John Gaunt, Dunstall, near Wolverhampton, miller. Mur" ae 
| Josiah Jasper Hillier, Lower High street, Wednesbury printer, book- | ——-—__,_________-_ 
| seller, and stationer. , B. Indie, tke! gooey a 
SCOTCH SEQUESTRATIONS. Liverpool 
| Alexander Watters, Langloan, Coatbridge, Lanark, grocer. 
John Middlemass, Aberlour, Ban‘f, merchant. 


INDIGO. 


} ' oain | “ng | 5 | 160 | 
| Alfred Jackson Hoyle, Huddersfield, jeweller. SUSERC sol 1966] 20m | -.. _s»__|_ 2318 |_1406|_ S01 


—— 
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Cow sdesd Sago—daty 44d percwt s @ s | ReGned— ption s 
"OMMERCIAL TIMES. | it rOiiviady. 09 o12 | "Pea per ewe 8 S| Stlolbloares ...... 09 9 9 
COM? cece CaMenes: Do & R.Grande, alted 0 7 0 a Seeds—Caraway..pr owt 2 0 52 0] 1gfo2Mloaves une 9 9 0 9 | 
WEEKLY Brazil, dry Seeeeereeeeeseesee Canary ee pamena > cwt 47 0 54 0 Lu 45 lb aera 39 6 0 a 
s; . The prices Go aaaan a en eanenrre 2 a : 10 a oe a4 : = : Wet crushed Sees eeeeeroesee 38 ; = ; et. 
caref eee riander a eereeneareeceeseness Pieces eeeeescoccese ccoceeces ats 
ee leane in te each department Rio, Rio Grande ...... 0 10 1 of = seed, foreign, a per qr 57 0 63 0 ' Bastard ar 0 0 0 9 4 
= x Evenrs6, am... 8 8 a) eee ee eel) “16 0 18 9 av 
LONDON, Faspa a © 8 © 9 | Mamehlockigubah 19°61 ¢ For export, free on ee 
Ashes—duty free rcowt 36 a 0 0 : 6 0 white covnccccusccssooomenses © 0 9 0 Turkey loaves, 1 to 4+ lb 0 0 0 0 eb § 
Pot, Canada ---ov----PO wees 0 00 0 5 1 Rape per last of 10 qrs oe£30 0 32 0 6 lb loaves eccccecceccescecse 40 0 0 0 ; > 
Pearl. srs 00 O 0 | Silk—daty free sdsd WEDD Or teeniiniensennin 0 09 age 
sper wt GD 0 135 0 8 6 16 0 | Surdah......perlb 24 0 23 6! 141b do 0 0 0 eo 
Wel Trinkdad.pet we 42 0 70 0 H Cossimbuzar veneers 14 6 26 0| Titlors 22 to 38 Ih....... 99 0 0 9 a 
Ccomenenee 59 0 65 0 | Indigo— Ib 2G 10 8 | Gonaten wennnnnenene 18 9 38 6] Lamps, ssid... 0 0 0 9 @. 
Gaya nce wna 0) ee 8 6 FO | Cmmelpereeee 8 98] een SS 8 8 G0, 
Braat-Fase seeeeeceeeeee 0 44 0 Oude SHRP C eS eee eee eee eee ee eeeee i 0 4 3 China, Tesatlee eeoercesrecceee 23 0 = 7 eee PRS OR ROHS eee sores - .% 4 ; ei 
meprenere ne 9? © cncecpessecsvemnomensne Sete rere eeseerereeses 18 0 ‘ Treacle, AOC e Oe ees eeeseseesees b 
Coffee—duty 14/ dried, roasted, Kurpal ........sscereseeeees oe : ; : a inedlienibilniieee 18 0 23 6] Dutch, refined, f.o.b. in fistiand 
or sound $4 par per I Guatemala .......ceseere.se Rews—UWhite Movi... 42 0 46 0 Ole iene os ia oO 6 0 
Jamaica, fine ordinary to o | Teather—per lb bs 1 5 1 7k} Fossombrone -sevseoeenee $4 0 38 0} 1OID dO erecrmeepenee 0 0 9 
mid.-vscivrensPOr owt 74 0 88 0 ne ans. 18 |) Maen. ee $6 0| Superfine crusived.... 2 9 0 9 
good middling to fine ... 0 ch bette 2418 24 Milan ..+.scssceseersesereores 32 C 0.1, CTOSHED seorse-seres 
. led ...eeereee 75 0 85 Engin | butts ...16 , Wii dinidietivnns a O:.O @ 
Mip00d 10 BMeerweenene ne BS 0190 0 i 110 Piedmont, 22-24..cs0000 42 0 49 0 Beigian refined, f.0.0. at ¢ Antwerp 
| Ceylon, native, Foreign batts "16 38 1 7 110 De Maso 0 Ol “anedsEiviane nae a1 
SP OLGIRATY. ..-vosoroees ° Se ss 30° 310 | Milan '& Bergam 18-30 41 0 50 0 fete a 6.8 3 | 
fine ord. ard and bold 74 0 76 0 on, Skin ven28 95 2 1 31 Do. 22-24 41 0 5) 0| Pallow—duty free, per cwt 
lantation, fire to fine oeese AO 75 11 338 Do. 24-28 41 0 50 0 St Petersburg, ist YC... 48 6 0a 
Pimgne OrdiNATy sanenee 76-0 73 6 do 90 100 2 Se 28-32 41 0 50 0] Par—Stockholm... prbri26 0 0 9 
low middling.......0.0.- 79 0 80 9 Dressing Hides . ...-.+s00 : 6} 111 en ae 22.24 ...... 39 0 4 0 Archangel .......-<00.+ we 22 6 OD 
eee ie daaty sO 68 0 | Sette 0 meen 2 Ob 7 Do. | 2428 ...... 39 0 46 0| Tea—duty 6d per lo is | 
Java, ke., low ordinary .. 62 0 68 Horse Hides, Bagiich...... 9 0 23 0 | Brutias—Short reel......... 39 0 45 0 | Monings and Oopack«...... zs oy a! 
| ord. to good ordinary «. 69 9 75 0) do Spanish ...perh Ib 0 0 0 O | Persians ....... sorsssarserseesee LL 6 14 O | New Season's Kaisows ... 2h e- 
fine Ordinary .......000-000 76 0 82 . Kips, Petersburg, per 0 9 2 2 | Spices—Pepper, duty free Pakling ..-.00-eereereeeeereere ans 
Neil and Tellicherry 76 0 88 fetale Comperperton & 8 £0 | Malabar, hcrperlb © ¢8 © 7| Geechee... ae 
Mysore, prantation  secces.x 80 0100 0 Metals—Conpper per ton 0110 0 Eastern ........ core O 63 O 62} Oolongs ....... aifvmnttiichoumdages 01 oe | 
Mysore & Malabar, native 72 0 77 0 Sheating, bolts, &€......108 112 0 White ........0 scvsssemeeeees L 12 1 9 | Sctd.Orge.Pek.(Foochow) 1 4 a ¢ 
| Brazil, ordinary secscceerere OBO OF -O Bottoms.eccrccsscsssseseeees 110 : 0 0 | Pimento, duty free Scented Cavers (Foochow) 10 23 2% | 
good ordinary eeeeeeconses 71 0 73 0 RIE chaseesqne eeccececevevess "100 0103 0 Mid and good be -per lb 0 33 0 3} Setd. Orge. Pekoe (Canton) 0 7 : ‘ 
ae and fine fine ord. ... 74 0 76 0 Tough cake ....... 101 0 105 0 Cinnamon, duty free Scented Capers (Canton)... - on a | 
| washed... enn 0 83 0 ; Best select... sesereeeneeenees Ceylon, 1, 2,3 ssccsscseoee 2 6 3 10 ee Se eo 
atema ron, per ton Tellicherr unpowder, 
| ee mid. ... 77 0 79 0 Bars a Moe TS ee | cossie bisnaae dete eens 2 S38 
fine 0 +. 1510 16 10 assia Lignea, 9 i finest 22 4 € 
tO fNE.....0+00-. 80 0 86 Nail rds «.+.+.-0++0- free «sper cwt 90 © 92 0 | Imperial, Pingsuey, fin 
| _ middling 4 0 19 O | _ free....seceeroee ooseePe Sa 
| Cuba, Porto Rica, ee eee 86 0 Hoop 8s Sin oe 20-0 22 0 Cloves. duty free Pt Yous Koo, ngsuey, a ae 
and ee Sveveceeooooooooosoes Ne Te eereesenseeseeeneeee : 
—- India .....00000- 50 0 325 0 Pig, No.1, Wales .... 0 0 = : ee ae lb O06 168 Fychow & Moyune, finest 26 2 \} 
| Argol, Cape cccescccveescooecs . : . . a Wales .....0.ceeseeee : 19 12 0 Zanzibar and Bourbon 0 6 07 news, BROKE cccccccccecccecece : . : : | 
alsam, Pe TU .cccccrevceeceeeee Seeeeeresesorsessesereee , dut free WAIKAY .ccrccccccessseeseseee ' 
Bark, Cascarilla ........0... 20 0 27 0 Pig, No. 1, Clyde......... 2 3 ae y me and 00.6 OF 61 Gtediee le ce | 
| RE saeraireeenerncnniors SSS PEC Serene ae 5 0 0 Do. Cochin & Calicut.. 42 0115 0 Hewn Wood—Dantzic . 
Camphor eee: 6b eee ee eS ot ae ee 42 0 43 0 & Memel fr...per load 59 © 100 6 || 
ethene sooeeeeper lb 7 0 8 O EE ebenbicentinnsees = 15 24 0 | Mace, duty free ...... perlb 3 4 4 9 Riga fir ..eccccccssersoreoses 2 : = . 
Castor Oil, FATStS....eeeeeserer 0 SEO BE | red Ledeeseeeeeeeneeeseeeer 0 sooeanaan, Sty See vsorserve 210 310] Swedish fit.....secsee weee 4 ‘ 
44 0 covesccoorsconsesce 20 10 9D Canada red piue ......... 70 0100 6 | 
| 8 ee eeeeereeeseeseceseeeeesee 38 0 white do... 15 00 Ss irits—Rum, duty 108 2d per gal. . S i 
| Seeman ss” & oT ene ois: 3 6 | deed perce tent. 3 6 ST ee eee Fe. | 
| Bg ——- eemmon seat ae a 0.0 | 301085 — ccc. 3 6 3.9] NBmswk&CanBapine 0) 01m 0 | 
| | Les aye native versoweneoes o¢ Of p. A fine marks .....c.ccccoes a OS 68 Quebec OAK srevsorrereeies 130 0140 0 
| Turmerle—Bengai. rewt 19 0 19 3 | Spel 00 Demerara, proof... 1 9 111] Baltic oak ...... 75 0 130 0 | 
Madras ‘ 0 19 0} Tin, a : 00 Leeward Island —...... 1 6 1 8 ae as Soskeniowenesed = - ° 
0 10 0 in seeeeeees UP aeesnt 56 16 ndian teake ........s-+0... 
\ ean 6 26 0 Reaued ecccccvccccoscccorsesles O 0 : —— one : See Wainscot logs 13 ft each 60 0110 6 | 
ew ; 6 28 6 Bana..ccccrcerersesseesseees153 O 0 0 | Brandy, duty 10s Bd 1 per gal. Deals & Sawn & Prepared Wood— ; 
S:48° @ Straits .....cccccoccccsccceel5S O 0 ’ a feet! Norway,Petersbg stand £10 0 12 10 
; cods—duty free d sd y FC 1871 sseeee . 910 13 i 
| Brazil, Branch ...... 15 29 0 | Tin Plates, per box S Vintage of | 5399 7" s ¢ores Swedish ....socsccsersereeees » | 
| Do second quality ..... 9 0 16 0 Charcoal, I C ..s..secesee = = : lst ee Smt "6970 Russian ee eee 9 19 1s 10 | 
| ‘ §OB..rcccorccecce © O 8 FG Coke, I C ..ccccccceseee in bhds ( jo¢3 7" ee OS ong i ~ouense » 
a | Dawe Campeschy...... 810 910 Molasses—daty 19pewtlo . » ; Geneva, eae eetentons ss 3"9 Canada Ist pine......000+. 20 0 2 
|) | HOMGUPAS sesescceccesceeees Ee ° Se per tun a 0 85 0 Fine pee a = 2 : ; aie Saas ere 3% ° 9 1 | 
“| Oreccesereceseseoscos PTI .sesceceeees irits, uty paid 12 0 0 0j| #£=American spruce ......... i 
| Rod Sanders cssseseeseceeeeree 617 6 1746 Southern, pale.........0-» 38 : : ; Harika b. Sesentalion ‘ @) = ¢ Dantzic deck, each ...... 17s 0 293 0 
“| | Sapan, Manilla «-rceceere 73: 5% nda se 40 0 0 O | Mait spirits, duty paid ... 12 0 14 0 | Stavos— ai ata eat 
| Bee tre air ceaqpanaescodeenettouion Per ewt—Duty pai c, per mille......... i 
| | Ceylon ecececsevecececccorse O QO O O East INndia.....cccccoccseree 28 0 28 . pean Plantation—Duty. Quebec, petstenteoden, 92 = v5 : 
. | t—Currants,daty 7s s d s d | Olive, Gallipoli .......... 47 0 48 cukiry geliew Ee 0 00 01 Sekameoaaame 4 2 
i Patras seceee seseeePOF cwt 32 0 #0 0 Sicily ....c..ccrsereeseeee cose 0 = : refining........ . ¥49%5/3 26 0 31 6 Maryland, per Ib, bond..... 2 ¢ : 2 
4 || | Westions ..........00ncue 88 6 2 @ Ma Picotemaiialtiesilt . 44 . 36 5 | Foreign Muscovede, low to Virginia — cgemmnen wae . + ae 
| | Tplamd ssscscssessesseseerseeee 9 0 0 O | Seed, Linseed......per ne 3010 40 0 fine yel. grocery 63 $1 0 36 0 | | — _ Stript avs svn 2a eu 
| Gulf secvssre eeceeeersnreeeee 0 0 0 O| Rape refined English... 39 0 | low to gd ref..4A/985/3 26 0 31 6 | Kentucky leat ovsevssenoe 0 7% O1e 
. Provincial .......000e00008 28 0 29 0 Do Foreign 15 | Mauritius, crystalised— os rip duty46 li 2e || 
=I | Figs, duty 7s per cwt BrowD sosscssere NOS. 15.817 ccecscoceeee 5/3 38 0 37 © | Negrohead ss... u e | 
i ‘Turkey. oe owt Gate pa 0 0 O O | Cocoa-nut....... - . eee 53 34 6 35 0 | Columbiz unlf. duty 3/k5pe : St ; aH 
5 | ty cwt Palm (Lagos) .. OBZ ...cccccreee — 30 6 33 6 | Havana issaeaceseecessensusnees } 
. "hen ee. 0 0 O 0] Oil Cakes, Linseed, Eng. n s . Byrape to wgdseLavees 29 0 3i 6 _ cigars, bd duty hp 6 0 22 0 } 
| | GOFMAN secsesessseseeeeeee 0 0 0 0 FOrei gn «s-vereseeveereeners 9 10 0 0 lowte fine brown...4/K49 22 0 28 0 ntine—p on ks4 0 06 || 
ri Raisins, duty 7s per owt RAPe .cerscccccsssceseeseerenses : : th Bengal, Benares,low to fine nae a _ Sea: oe 
1? |} | Valencia. ia. new eccosscesece OO 0 50 0 on Seeds— 59 0 64 6 white sceseeeeeees 5/3&5/8 00 e 0 we i—-Ragtish—per pack of 240 Ibs } 
32 |... RBIS ptaseoreenenesttntinn : ° : : eee een A ~~ s 58 0 59 0 Dea seetant ae 29 0 32 6 se cos & Down hees...431 18 $3 16 
= : ~~ . veoh : 
3 | Sclane steak Chere 4 0 63 0 Petraeam Refined pr cal : s My aed. Taree WE49 20 6 23 6 a hogs eoutonieen = * = = 
j nges— Refined coal oil .......+. ~ g. rior yellow to soe -ereccece 22 i 
| Ost Michael, Ist quality, Provisions—duty free 0 Pend white... SEAS 33 0°35 6 8.Downewes& wethrs 19 0 = : 
A fiat box srovveeese 9 O O 0 | Butter—Waterford pr.cwt 98 0 113 low to fine yellow.49&53 29 0 32 6 Leicester do seeseeeenens 22 0 24 
—| | Do. 2nd quality. we 0 0 0 O GNU cnccecocecccscecccccel we Tt “se . low to fine brown...4/&49 20 6 23 6 Sere—C lothing, pickick » ° = ¢ 
Fs | rossecseecserce O O 2 Of Cork, 2nds sevccccsarence . NORE desieioensostie ) 
518 | Valencia, sarees 0.0 00) Limerlek smc 98 0108 0 | M atalised white.....88 35 0 33 6 CHATS cxincsccemsensnets 16 0 15 1c || 
oa | BERTI ccsccenscecnediGll 0000 Friesland fresk .........116 0 0 : w to fine yellow...5/3 30 6 35 0 eae en se $330 2 || 
| Lemons— AMETICAN ...s000-eee0eeee G O of 0 Wasiva, tow beown to low Cone eter ma oon 
om Messina ---percase 16 0 19 0 po eee — csaliectegel WEA 20 6 2G 6 PICKLOCK we-sersesreeees 1010 || 
i | Barcelona nuts......perbag 34 0 35 0 | Bacon, singed—Waterfd. 80 0 0 0 eee een 4/20 0 23 0 Common -enscccsccoeees 18 0 i910 | 
6 | Sain Santee 6 @¢ Hamburg ccesessesesesvee 70 0 74 0 Si China, low to Hog matehing......... 23 0 23 1 
oe | seen Be «.. pe 90 0108 0 am p Picklock mawhing.. 19 10 20 0 
M35 Brazil DUtS.......scsecereve-ee 50 0 51 O | Hams, York scsccsccessssesees 0 0 good white......5/3&5/2 33 0 35 6 ; is 0 19 lt 
| Coker nuts. 100 15 © 23 0] Trish ..cscssvvsessseeesseree 88 0 1 usb os ae ce aa ‘Super . || 
ns | secceses +»-per and 22 6 Colonia —per lb sd s ¢ | 
53 | | Plax—duty free £ezés8 Lard — Waterford on BTCY «-crececseeee oe 329 0 22 . b ss: 9 40:4 
3 | Riga K corrvnper ton 0 0 0 0} — Limerick bladder ... 68 0 70 0 | Brey cers ae oe oe eee 8 38S 
et cserercecccccee 16 0 0 O Cork and Belfast do ... 0 Manila, c!ayed, common to Scoured. piretemannen ee il 
| st] Petersburg, 12-head ... 53 G6 54 0] Firkin and keg Irish ... 58 0 ° oA Meee catenins dated 6 25 6 peepee eeeworre se ae tl 
ine Q-head ... 44 0 45 0 American & Canadian : 0 0 Muscovado ....secceseee -f/ 21 0 24 0 _ _— —_ ee 2s: a 
= | | Payptian, Govmat dressed 0 0 0 0} Cask do sort 0 0 0 0 | Java— Philip-Fleece & lamb 16 2 5 || 
az | — native ditto...... 0 0 0 0 | Pork—Amer.&Can.pr.bl. 0 : 0 0 low to good white ...5/8 34 6 36 0| P. Philip-Fleece ee oe e i 
ros Hemp—iuty free Beef—Amer.& Can.pr.tc. 0 72 0 low to fine yellow and Jnwashed «0.00 0 9 1 & || 
5583 | } St Paiste lean cton 36 0 38 0 | Cheese—Edam.........00.. 70 0 72 A alba 8 6 33 6 Unwashed ........0..+++ ° oon 
eI ne mee 2 al Unc. os 0 0 | maveen wii, cove He. seeks and p pieces 14 20 || 
| MMOGN concnccssssereseee 83 0 0 0) Canter .......-snceee 0 her cneieds sccomeeees 0 @ 'O 0 delaide-Fleece ! 
i? | aint on 5 0 0 0 American Seen eeeeeerseeeeee 58 0 64 0 aussie Nos. 15 a 18. 5S 36 0 37 0 i cea & ; ’ ; : 
ee Manilla 47 0 80 0| Rice—duty free a 12 814.58 33 0 35 0 | Unwashed ........... L 4 
Al | East Indian Suna......--. 18 0 21 0 | Bengal, white......percwt eewe| i. Sie sas Locks and pieces. 0 9 1 5 
19 COIN GTARBsceeeesseesrsveeee 0 O 0 O | DO CHEO vrvveeccnseeeseee 8 0 11 6 | _ brown, es 7) eee te 8 
+ temas eoceseoes 2B- © SE 20. F WRROIIS - ccsccersmesremsnsscers 10 6 10 6 | Bahia & Maroim, low grey J aed en mee a 8a 
= Fejections...........c0cee 15 0 16 2 Arracen, ‘Kangoon, &c..... ; ; 00 to good waite =e » : = : pr and pieces ..... 10 17 
pales cuttings ...... 00 +eereeeees o 0 12 BVE cccvecccecccceccsecsocesces low to fine brown..4/449 # : F! 
| ey * pao > ° 3 ° Bengal percwt 26 0 29 6 ee ee ae 32 6 33 6 ——— 13 110 
GOB s, OEREE ctascciccnseniecse ce enoeneneas low tog oe = DO icccincenen 16 2% 
an a seereesssseeeee 29 0 36 0 | Bombay and Madras... 0 0 0 0 SOW catiaiienetil 49%5/3 29 0 32 9 Beoured, B6.-.--encreervee on. |i 
coil die 8 ae Engliges reine’ monn 32-0 38 Ot low tofine browna/ka® 33 0 23 6| Unwashed -- nce 0 8} 0 114 1} 
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Autho- | 
rised 
Issue. 


20224607 Stk 160 
Stk 100 


RAILWAYS. _ 


OnpIvary SHARES AND Stocks. eo 


Name. 


Bristol and Exeter..... secepovedenne: 
Caleconian 


10 66 Do Ordinary New issud at £7 ... 


Stk 100 


Stk 100 
Stk/100 | 
20 | 20 
"tk 100 
8tk 100 


10. 10 
=- 


Cambria coceccccccovcccecesee ER 
CoBRWSL ccrcvecese:: cree 
Dublin and Belfast Junction eos = 
Glasgow and South-Western _ wie 1 
Great Eastern ........0ccssee00e 

Do East An lian No. 
Great North of Scotland 
— ym ences 

A recves no dvd. "til, 
6 % has been paid B 

De 1888 ..ccococccccccccccoccocccccees 

Do 1870 
Great southern& Westrn (Irelnd)|112 
Great Western, Consol a 118 
Highland ....cccce scsccosesesee cesehealnae 
Lancashire ‘and Yorkshire evseee| LOGE 
London, Brighton, & 8. Coast...) 743 
Lon., Chat., & Dover, Arbitration} 254 
{London and North-Western....../146 
London and South-Western....../107 
Manchester, Sheff., & Lincolnsh > 
aaa 

d. ftiecieysis es | os 

| De Def? Ytil 6% is pd to Prf 
| Do Redeemable ........ qupnepesee 
‘Metropo litan District...........00+» 
idee & St John’s Wood! ... 


eee eOe eee eee eeeereteeeeeeeeeee® 


ee ae Eeonabens and Derby... 


‘North British . 78 
Do Edinburgh, Prth, & Dndee 4 
North-Eastern Consols ........ +002 266 
(North London ..... ...+++. enece: 
North Staffordshire...........+ eucces 
Rhymney ........000 evevccosecccessces 
|Shropshire UniOR ccccccocescecoces- 
‘South DSVOR. co, ccccetcesee peconhenel T 


Do Prfd. {Defdreevgnodiv) |125 

Do Defd 7'til6%is pd to Prff | 854 
/Staines, Wokingham, & Woking) .- 
Taff Vale ........ poceenbeus 1173 
Waterford and Centra! Treland| 25 
Whitby, Redear, & Middlesboro.! 75 


PREFERENCE SHARES axyD Stocks. 


11095567) Stk 100 
375000!) Stk 100 


e» | Stk 100 | 
2766671) Stk 100 | 


Bristol and Exeter 4% 

Caledonian 5%, No. 2.....c.c.cesces| see 
Do Scottish N. F., 44% ......... 
Do do Aberdeen, gu. 6% 


1500001) Stk 100 | 


8300007 Stk 100 | 
6000007) Stk 100 | 


2000007) Stk 100 
4000007, Stk all 
1562507, 8tk'100 

( 100 100 


Vico | 413! Do 


9600002 Stk 100 | 
9600007; Stk 100 
6418177, Stk/100 
132380! Stk; 100 
300000), Stk/100 
8050007) Stk 100 | 
12982627) Stx 100 
7500001 Stk 100 
8100007) 8tk|100 


1000000!) Stk 100 | 
575000) Sk 100 | 


2920902 Stk 100 
18 29100 Stk 100 
287: Stk 100 
10017487) Stk\100 
456600100 | all 
7940407) Stk! 100 
2600507) Stk!100 
2877940) Stk 100 | 
538048! Stk! 1100 
398265) Stk!100 
161013!) Stk 100 


393395!) Stk/100 | 
252000! Stk/100 | 


2200007) Stk|100 | 
17783/) Stk 100 
2200007) Stk 100 
2700007) Sik 100 
712777, Sik 100 
450000!) 


8720001 Stk 100 
172500, 6 ail 
Stk 100 
62830} 10 | 5 
250007) Stk 100 
17999837) Stk 10 
12874167) Stk 100 
6867 Stk 100 
750007) Stk 100 
78020 Stk 100 
2232727 Stk 100 
894240! Stk 100 
eve Stk 100 
20000002 Stk 100 
17918917 Stk 100 
60872 25 | 
4500007 Stk 100° 
1050000: Stk 100 
2915106 Stk 100 
58500 20 | all 
1752984 Sur 100 
2099577 Stk'l00 
40000106 all 


Do do do Ordinary. occcenceece 
Do do Midland. 
| Dodo Dundeeand Arbroath 
Cornwall 44% guaranteed 
Glasgow & Sth. Western gua. 5%| .. 
\Great Eastern, 5% Metropolitan 
Stock, scrip, issued at 105 

do do 


Do E. Counties Exten, No. 1/111 
Do do Go No. 2...0crcccereseee evesei 110 
| Do do 6% .. 

Do E. Union 4% guaranteed... one 
| Do Norfolk 5% Ext. 1846 

Do do 5$% Ext.,1847..... 
iGreat Northern 5% ad 

Do 5%, redeem. at 10% pin. os 
Do 44% do do do 

Doi% do at ar osel tae 

Do Leeds, Brad., & Halifax,6%| ... 
Great North of Scotland, 1st pref.) ... 
Great Sth. & Wst. (Ireland) 4% 

Gt. W.—Rent-chargeper gua.5% 18 

Do Consolidated guaran. 5%/114 
Lancaster and Carlisie,44% 
Lancashire and Yorkshire 6%.. 

Do Barnsley, 51 3s 100% 

Do 6% (East Lancashirs)......| .. 

Do 44% (Blackhurn purchase) | 104 
\London & Brighton,5% gua.,No. 1) ll 

Do 5% GO  cccccccceee soseese NO. 2/111 

De $% GO cccccccccceee eovevcesssesent 1130 

N 


| 


London & N.W. Pera 
London &8. W...7% , late 3rd Shrs.|152 
Do (Portsmuth. perpet. anns.)_ 
Manchester, Shef., & Lincoln.,6% | 132 
do do £6) 6 
Do do do 33%) 73 
Do do redeemable 6%) 6} 
Miland Consolidated, 6%........./140 
Do do Bristol & Beming O% 196 
Do do 44% redeemable........ hos 
Do do 44% irredeemable . eeeses 
Do Leicester & 7 4% «0. 
North British 6%, N 
Do N. B., No. 2, % 
Do Border Union, 54% ....... 
North-Eastern~Consolidated4% 95 
Lo 44% redeemable ............/105 
~ GD... O% cccccccccsse 
Berwick capital ...... + 
De Stoctn. & Daringin. a, "~ oi 
Do do B and C, 6% .... (136 
Do West Hartlepool «| 95 
North Staffordshire ............... 
South Devon, rent-charge........./111] 
D0 5 % wseeseee ° 108 
\South-Eastern(Read.ans.1iséd) 23 


eee 
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RAILWAYS. 


PREFERENCE SHARES anp STOcKs —Continued. 


Autho- 
rised 
Issue. 


4813007 


5030007) 


Name. 


Lsesinel 
Stk 100 |South-Eastern 45%  «.--+++s00 open 

| Stk /100 | Do fixed 44% .-e-sveevserseereees 
Stk! 100 (Taf Vale, No. 1 ..c0ese+--+0e 


2 
2000001 Stk /100 ‘|Waterford & Central I ireland, 6%) en 


PREFERENCE Suares & Stocks, with DIVIDENDS Con- 
TINGENT ON THE Prorits OF EA€H SEPARATE & YEAR. 


745180/| | Stk/100 [eatedonian, 1% een ee is al 


3434001) Stk|/100 


Stk/100 | Do Scot. Central, min. 7 %.. 

Do do 44 % trredeemable* al ove 
Stk/100 | Do 4 % convrtible, issuedat80! ... 
Sic on 00 |Great Eastern, ri : 1861 . i" 
Stk 1 Do Le 


Great Northern, 5 %, irredmbie) . one 
Do Permanent 5 %...s+s0-seee0) see 
Do Boston and Sleaford, 4 %| ose 
Stk'100 |Great Western—Consl. Pref.5% us 
Stk 100 |Great North of Scotiand 4} %, 4 
Stk 100 Do 44 % pref., B........ socanesiaall et ° 
Stk 100 oY A, 44% cecccerceeeee eaveal 
Stk)100 | Do B,5 % ecboccscqnousdocees soeneeee 108 


00% Stk/100 Kent Coast, 6 % B 


125227 
125000 
146100 
2750001 
2968201 
550000! 
4042097 
3500001 
5570002 
24056691 


18690007) 


63) 5}!Lancashire & Yorks., New 4% 
Stk/100 |London, saat % , 1858) 98 
Stk}100 | Do 
Stk/100 
8tk/100 
S8tk/100 
S8tk/}100 
8tk'/100 
S8tk|100 | Do No. 7 5 %, » 1886|104 
Stk|100 |Lon., Chat. &c., Arbitratn, 44 %| 622 
Stk|100 |London and North-Western 5 % ines 
Stk|100 | Do Bedford and Cambridge... 
Stk/100 | Do Shrewsbury & Welshpool) os 
Stk|100 |London & South-Western, 4} % | 104 
8tk100 | Do do 5 % {113 
10 | 10 |Manchster. Shff, & Linc.,.5 % 1965) 104 
Stk|100 |Metropolitan, 5 % 

Stk|100 
Stk/100 | Do 5 %, 1869 ..... pudncunnaneonned 101 
Stk /100 |Metropolitan District, 5 % 

Stk 100 Midland, A 5 % preference 

S8tk100 Do B 5 % preference . 

8tk100 | Do C5% 

Stk 100 | Do D5% 

22 22 Do5% opt.to con.Aug.31,1872 ... 
16 16 Do 5% opt.tocon. Aug.31,1873 2 
Dt. OR 1 WO Bh Bt iececttvectinnseesceveenat 
Stk 100 North British, E. & G,No. Zz 5%%| .<0 
Stk 100 | Do £10 gu: iranteed, 1861. 

Stk100 | Do Edin.. P., & D., 2nd, 4%... oe 
Stk100 | Do Edinb. & Glas.,No. 2,5 %”* ... 
Stk 100 | Do North British, 5%, 1862..., ... 
Stk 100 | Do Edinb.& Glas., No.3, 5 %* ose 
Stk 100 | Do Edin. & Glas., Ordy, 44 %|103 
Stk 100 |Nortn-Eastern, 44 % redeemb'e e)103 


5350001) Stk 100 
2513000/| Stk 100 
16666623} 6 | 6 
7000002, Stk 100 
6050001) Stk 100 
2130002, Stk 100 
300000/| Stk/100 
12000007) Stk 100 
5915007! Stk|100 
7000002) Stk!100 


Do Stockton & Darl, Class D*| sit 
Do 5 


5 % 

Do New6l shs 5% ConJan.76| 8} 
North London, 44 % (max 5 %)| ... 
North Staffordshire, 5% scovcccesiL 11 
Rhy mney, 6 %, 1864 .........+ ooeee} 116 
ee %, 1859, No.2) .. 

. . 
Do SB BH, ROBB cectciccl cc 
Do 5 % Charing Cross, 1863... 1109 


258201 


Stk/100 Do 5 % 1864....... stesesesseseeeees| eve 


* Failure of full dividends in any given }-year not to be 
made good out of the profits of any ‘Subsequent t-year. 


Liyts LEASED AT FIXED ) RENTALS. 


Name Leasing 
Companies. 
‘Birkenhead . evceapesseocoenees L.&£N.W.&G.W 97 
Do 44 % Pref. ...... «| Do 
Buckinghamshire 
Chester and Holyhead . 
0 5} % 


Se clase 


5 % Do. sveee [118 
Clydesdale, guaranteed. \Caledonian ae 


Colchester, Stour Valley E. Un. & G.E.| ... 
Dundee, Perth, & Aberd.J. Caledonian 0 
Preference 
Do Ist Class iioliccaonl 
East Lincoin guar. 6 %...\Great Northern 138 
Gloster and Dean Forest Great Western 
Gt. Eastern, Newm.&c.5% Great Eastern.| ... 
Do E. Anglian B 6%...) Do cessor! ... 
Do 40.C 7% | ccccossorees 
DotoNo. 1,5 % ...... 
Hull ant Selby inguubsipuen 
and Carlisle ... 
London and Blackwall... 


SD 00 Te cccntscocsnes ~ 
London and Greenwich... 

Do Preference esseeee| §=DO 
\London, Tilbury, & a Peto and Co.... 110 
‘nome gua.4% ......\Great Eastern. ww 


Do 
lmidtend Bradford, Pref. psoas eoernes 
| Do Matlock, 5 % ......... 
‘Mid Kent (Cray Line) . L.. C., & Dr. wel eco 
ees Easiern, 5 % Great’ Eastern.| 56 
ns comet Wcadles - 1 a om soe 
—— & Sth.-West. Junc.|L &N wM. NL 155 
N.-West. A perp -pref. 5% |Midland 
Do 3 minimum 143%...) Do .......... 106 


eas & Granth. R& Cc Great Northern 97 


and WTEC verve (Lc N-WL.Y| 45 | 


[Sept 7, 1879, 


RAILWAYS. 


__ Lm 0s LEASED AT at Fixep entered 


é 
& i 


i 


Name. 


8tk 100 Royston, Hitch. and Sb 
Stk 100 Shrewsbury and Hereford Great Norte ag ether 134 


-Weew. 


10 all Shrewsbury and Hereford L&aN- 
Stk 100 S. Yorkshire & River Dun Mane & See ais 13 


Stk 100 | Do 4% guaranteed 
Do5 % 


Stk all | 


cool Do 
guaranteed....... 


SOOCCR eee Ee aoe 


Stk 100 Victoria Statn. & Pimlico Gt. Westra, tm. ae mm 
Stk 100 West Cornwall 


20 all | DoClass 
20 all DoC'ass 


20 all West Loasen, Class A mt ay Rf 0 


BD ccotentsiiecm | a 
See ee ee eneeee | 


Stk 100 Weymonth & Portland . 


—— 


__DEBENTURE Stocks. 


2976000! Suk 100 
28362751 Stk.100 
Stk 100 

Stk/100 

Stk 100 

tk 100 

Stk/L00 

Stk}100 

Stk|100 

Stk|100 

Stk /100 

Stk|100 

Stk 100 

Stk)100 

Stk/100 

Stk|100 

Stk\106 

Stk/100 

Stk/100 

Stk/100 

Stk/100 

Stk/100 

Stk/100 

S8tk|100 

Stk/100 

Stk/100 

Stk}100 

Stk/100 

67980) Stk 100 
500000! Stk/100 
4359263!) Stk) 75 
335000/) Stk/L00 


eo luo |100 
309900 100 | 100 
5131335/ | Stk, 100 
52513! 10 | 10 
5000001 100 |100 
5000007 | aloe 
600001 | Stk) 100 


Cornwall, paar. 
East London............0.. a: 
Great Eastern ....se.cccccccssed % . 
10 A cenncensnectuaenneal 
Do B, 1867, redeemable,..5 %/116 
Great Northern .......ee0004 % |103 
Great Western..ccocssse.....4 % 01 
D ee SOPH OE ROTOR Oe e teres eee % 
Oo CeCe eee ee eeeeee Pete eee ete reas 


Sahat E Dit t tty soveed % 


Highland .....-.00....scseeserens4} %/104 
Lancashire and Yorkshire...4 % ies | 
London, en manemey % {100 


ea teeee 


Do pe 106 
Land ¢ Chat. & Dover % | 104 
eT 
papeen and oy Westerns % ie 
0 
London & South Western at Shai ll 
Manchester Sheffield, &c...5 %\117 
Do do 44% 107 | 
Metropolitan ...... wont ak | 
Metropolitan sae “ain tels 
A once © Seer reneteses srceerh % % 102 
SPEC EET ET THR R OO ee eee eee ee % 106 
Do. caimeitle ~s 
North British, EP. &D as at on 
North Eacern. piniounensane venus % 102 
North Lenten 2a | 
South Devon ....cccccoes.ceossd % 114 
oot Eastern Perpetual ... 
Do do 1867.....ccscces 
Do do 1968......... 
\South Yorkshire, he. bs senses 


‘Britisa PossEssions. 


Atlantic & St Lawrence shares) 97} 

Do 6% Sterling Mort. Bonds103 | 
Bombay, Baroda &C. Indiag.5% 108 
Buffalo & Lake HuronPreference| 6} 

Do do 5§% Bonds, 1872-3-4..., 89 
Cape, guaranteed 6% .....ccesse000| 95 | 
Carnatic, Lim., guaranteed 5% 16} | 


37000| 20 evo Do do, issued at 128 pm........1980 


135000/| Stk|100 

1120007/100 {100 

100000/|100 | all 

10000007 | Stk} 100 
} 20 | 


20 
320000) Stk|100 
21913650) Stk|100 
15000001) Stk 100 
4160007 |100 {100 
9500) 10 | 10 


3425144/| Stk/100 
5000001 pa 100 
270500 all 


DOUOT AES 220. 2<00.0000cccceescrccssonees)s 
Do 7% perpetual preferen e110 

Dunedia & P. Chalmers,Lim.,5%) 9 

Eastern Bengal, a ve 


Do 

Do do 4% pau wanasenil a 
Ea-t Indian, guaranteed 6 % .. 

Do Irredeemable 44 % Debe 
Enropean&N.A., ne tee Bacas08 7 n | 
\Glasgow and Cape Breton (Nova 

Scotia) Coal & Rail Co, Lim 18 
Grand Trunk of Cana%a ....++++») 

Do Equip.Mort. Bds, 1 chrg.6%, ‘103 
Do = 2nd =—_ do Scrip. .eresees) 


cr I 


j 


| 


| 


| 


29192503 |100 100 | Do Ist Preference Bonds... “ om 


17239472 |100 |100 
788722! |100 |100 
6349351/|100 |100 
13715360] Stk|100 

9391 

8685! 20 

48074 2 
600000/| Stk|100 
524500/| Stk|100 
3500001 Stk lou 


4250001 atk 100 


Do 2nd do secceosanes 
Do 3rd do Stock. once te 
Do 4th do GO — sovese! 274 
Great Indian Peninsula, ont I 
Do New 5% 
Do New . 5% 
Do New do 5% 
Do 4% Debenture Stock «++ 
Great oe of = guar. 5% {107 
D0 43% ..-cecrrseseersenneneeseneert®| 


” 
Seeeeeeeeeeceeseeeee eeereraceenere® 


Do 44% Perpe tual Debenture...104 


aarOn a 20}|Great Western eel Canada... 


1018200/ |100 


2050007/100 
100 


Do 6% Bonds, payable 1873...,102 
Do 5§% do do 1877 


(when 
Internatn! Bridge,6 % Mort.Bds Ao 98 
Do 6 % Mort. Pref. Share do. 
(Secured by G. Trnk Canada Co)! 
Madras, ee : sevvsee 8 us 
Do do seseennes 
ae ccsseense] 98 
5% - al —e 


Keeesi ae8e 


Do 
Scinde Puna 
Wellington Grey 
Canada 7 % Bas, 1st Mort 


ati, 


| 
| 





i nee 


Sept. 7, 1872.] 
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(Turin and Savona .......c.0+000- 

| 82 West Flandere.cceccsscscosceceeceeess 
1¢ | all | Do 5 % Preference sersseerenee, 13 3000 
20 | all Wester: & N.-Western of Frane: | eco 1024 





Swedish Central, Limited = 153 12000) 6 


ForEIGN RaiLwat r OBLIGATIONS. 








5908 
. |Antwerp and Rotterdam... 3 % ... 1024 
par | Bucharest & Giurgevo, gua 
by Danub.Prncpalties 7 % 99 896 
par |Central Argentine, Ist iss. 7 % 105 9000 
33 | par |C.Uruguay MonteviedoScp 7 % 90 4 34 |Mwyndy Iron Ore, Lin.) 
«es | «ve |Charkoff-Azff,gua. by Russ 5 % 93 400 


Krementschg, do 10 6 % 92% | we |54/170\North Rechear eousseene 








Dividend per cent. | 





past (2nd half) ist half 
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RAIL Ys RAILWAYS. 
WA ___ Fergien Ramway Os.ications—Continued. 
Forrien RalLwars. ss 22-5 SIN aaTaaia alae a 
md ‘3 
§ ig | Name. lee 
= 
| @ | me | | 
—— Poa 
| 10 | all Antwerp and Rotterdam ......... 
20 all Bahia & San Francso. L.,g.7% 21% 
6 all Belgian Eastern Junction........., 
10 | all Buenos Ayres, Gt. Southern, L. 134 
10 10 De Azul&Tandil (CarmenSec) 12% 
) 20 | all Central Argentine. L.. gua, 7 % 19 ee ee eeerereseceseoesreeeereses 
50 26 Central Uruguay of Monteviedo| 24 gn and aasmemranent * 
rn 00 | all NB tern enn ** | see es eeeeseeereceeteseses 
16 | all Diinaburg & Witepsk, L., Scrip 19% a \Matanzas and Sabanilla...7 % 
16 all Do ecsnseseseresessecese| I | «+ |Mexican, Class A. Mortge 8 % 
} 20 | all Dutch-Rhemish ..-..ssssessers | we (Moscow-Jroslw,guabyRus 5 % 
$90} 8 DO NOW crcccceseccerseeee 100 | ... | ... [National Pisca to Yca...... 6 %| 
20 9 | is 20 |Northern of France ......... 3 %! 
20 j all France .. - 20 | 83 | 224) Do (late Charleroi) ...... 34%! ... 
40 | 18 |Europn. Centrl. Rail., L., Ist iss ... 20 | 81 | par|North of Spain Priority... 3 %| 8% 
20 | all |Great Luxembourg...-sece-e-++++e-| 173 100 | 85 |100 |Orel-Vitebsk, gua. by Rus 5 9% | 954 
20 | all |Lemberg-Czernowitz, Limited. all | ... | 80 |Ottoman(SmyrnatoAidin) 6 %| 50 
guaranteed 7%, 1st & 2nd iss.) 15 all DE Ss Ga OU stahinieestrenn 6 %| 80 
20 | all |Mexican, Limited .....+--s00+-+e+e» 20 | 99 | 20 Paris. Lyous,hidditirancan $ %| 1 
20 | all [Namur&Liege,gua}) By the 100; 5 hoo Recife&3.F.(Pern) Jly 1873 7 %) ... 
14f per annum... Belgian 104 4\40| 6 a Swedish .........-c000- 5 %| 4 
20 | all Do gua 6 % Pref } Governt. (| 24 100 | ... | ... |/Sagua La Grande...........- FT -Fal une 
16 | all |Northern of France ... sss)» |” = soe | eee [San on 1874 sesceeeee oT Dh 
10 | all \N. Rail. of B. A - 1.3% 13 os ous | ots OT ” sdcenveceiadiiaticicenit - 6 %|103 
Sian! ‘at we [all | sce | cee | DDO 1878. scsscccescooccesese -. 6 % (103 
10 | all Norwegian Trunk Preference ...| ... | 100 |100 | 11 | par |Smyrna and Cassaba, Lim 8 %|102 
20 | all Ottoman (Smyrna to Aidin)...... 20 | 20 | 90 | 20 |S.Austrn.&Lomb-Venetian 3 %| 104 
20 | all |Paris, Lyons, & Mediterranean| ... | 20 | 20 | 98 |par| Do 1871 Serip -........+ w+ 3 %| 1 
20 Paris and Oricans ......000sesee0e+| «++ 20 | 20 | 99 | 20 |Southern of France ......... 3 %| 11 
20 Recife & San Francisco, L.,g.7% 17% 20 | 20 | 99 | 20 |South Italian.......... eeceeees 3 % St 
20 Royal Sardinian .....ccccssseeee) 5 | 100 |100 | ... | ... |Tamboff-Kozloff, guarntd. 5 %| 88 
5 Royal Swedigh.......ce.ccsccsseeeeues 20 | 20 | 94 | 20 |Westrn. & N.-W.o! France 3 %| 114 
4 F DW cccccccccccevescesecessseces 1 
20 ‘Sambre ard Meuse........0-.-.0-0+ “| a _ BRITISH MINES. 
10 Do 5} % Preference ............, ll Autho-| 
20 (San Paulo, Limited, gua. 7 %...| 234 | rised a | Paid. Name. 
20 South Austrian & Lomb.-Venetn. 20 Issue.| = 
20 Southern of France ......ccceseees| see I 

















13 12000; 2 all |Caegynon, Limited 
eee 9} |Chiverton ...... — 
eee 1 |Devon Great Consols . 
12800) ... Bb [Drakewallls ..c.cc-ccccccccess| oo 
rae 612) ... 51 \East Basset, “ilogan™| 
6144; ... | 2/146 |East Caradon...........0.+. 
28 6000) ... 5 jEast Grenville ..........-. + 
BE 1906) ... | 3/00 |East Lovell.............0--0 
= 12500) 4 all |Great Laxey, Limited... 
— w | 40 |Gt,Wheal Vor,“Helston” 
ee | 8/10 |Herod’s Foot ............-+- 20 
ee | 6/4/0 |Hingston Downs how 
«s+ |13/1746|Margaret, “Uny Lelant”) 13 
«- | 4/10/6 (Marke Valley........ *ceece 4 
ove 84 |New Seton ..... exes 








Siow 5-8 _— 


— 








all |Assheton, Limited....... on 
3 60000} Stk | 10C |Bronfloyd, Limited 











2nd half 
71. | 1871. 











— 
aca’ 


Belfast and Northern Counties ... 

Blyth and Tyne ..cccc.crscrereseecseees 
‘Bristol and Exeter .......0-cssssssees +. Sept, 
tS | 
Dublin and Drogheda 
|Furness . 


| 
| 
| 








eeeoeo® 


i 
sNanouna 


eeneete sada 


*Glasgow and South-Western. 
|Great Eastern .....ccccsccessees 
\Great Northern .......0+. 
\*Great North of Scotland .. 
Great Southern & Western ‘Grish)| 


es 
pwnsowca 





‘Lancashire and Yorkshire .... 
‘London and North-Western, &c.. 
|London, Brighton, & South Coast! Aug. 
\London and South-Western........., 
/London, Chatham, and Dover...... 
‘London, Tilbury, and Southend .. 
|Manchester, Sheffield, & Lincinsh. is; 
Maryport and Carlisle 
\Metropolitan.......... eovesseeceseseseores! 

St John’s W00d ....cccccesveseses ee 
|Metropolitan District ceuaaaiaiceal 
8 16 O |\Midland ........ccccccocsccssscccscscoseeees 
2 26 6 Midland Great Western (irish) . 










suSoo: 
@ooo Saaoeo eoao 





3 10 O (Monmouthshire .....c.ccccsesoesesesses 
© 12 6 \*North British ..............scosrcsssseses SCPE. 
5 0 0 |North-Eastern (Consols) ccsnsevcesen) AS 
3 0.0 North London ...........cccssseeresessee SEPt. 
2 0 0 \North Staffordshire ae 

ee (Rhymney ........... enacannanncossanienssol ls 
3 0 O |Bouth-Eastern .........cec0e seccesesnss 
Z 60 \South Devon ......ccccccccssseserseees| SCPE. 
5 OO (Tall Vale .cccccccocsccccccccvccccescoceses| AUS 
DO Ba castansenevcsevccceee ececcscccccsescos| SOPte 
1.10 0 Waterfor: and Limerick siesonicinel es OE 


COLONIAL AND FOREIGN. 
Week | —Receipts.— | Total receipts 






* The aggregate is reckoned in these cases for the half-year beginning ist August. 





| Name of Railway. Week ‘Panen | 
} teeta 


gers, | 
ending ee cattle, Receipts 
| &c, 














1872 
\*Belfast and County Down..... nt 30 





w wa ww 
Ben Brn Bees eon E 


Le 
ro 
$ 


(eORe eer eeeee Ceteseseesee 


Sooner esses Seneneeesee® 
















all 
ali 
all 


i — Kapunda, Limited......... 


all 


14s 


all 
all 


17} |St John del Rey, Lim. 
\Sweetland Creek Gid., L. 
28/5/23, United Mexican, Lim. 


all 


all 
all 


OFFICIAL RAILWAY TRAFFIC RETURNS. 








Same 
week 





912 
3532 
3610 

10472 
49264 


7780 


52682 
35636 | 160737 | 158132 
32301 
36118 
93 








N. of Buenos Ayres..|Jne.23| 759, 1156) 33340) 42004 
Ottoman ..|Augls 1098) 
































* Call pending. 


| 
j j | 
Traffic: Aggregate 
per | Receiptsot | Miles | 
mile | Half-year. | Pe ™ | 
per : ee 
1871. |week.| 2872 | 2871. | 1872. 1971. 





£ Cais a te 
23 4401, 4078 443 44) 
24 34235, 32243) 1364 13€4 
96 32993 30860 38 38 
70 92549, 88469) 151} 1514 
74 | 262548 247462 704 | 704 
35 a a 75 | 76 
95 74848 65940 93) 93 
55 84312 76034) 3044) 287: 
68 | 410830, 395283) 7584 7 
97 | 458379 417077) 513 | 491 
18 24223, 22736) 2563 256} 
woe | 406 | 445 
75 | 613268 4699821388 |1386 
156 | 573375 547568) 428} 428) 
111 | 1507394 1419560/15174 15093 
89 | 306531 290629) 3764 3724 | 
67 | 339000 321373) 574} 5603 | 
162 188570 169729, 135 | 136 | 
71 | 28262) 28230) 45 | 45 | 
113 | 252746 223757) 2544) 254% | 
58 17262 16676) 38 38 | 
72087. «72497, «7 7 
. ? 
468 5 
114 | 850827, 773303) 865 | 8605 
29 68093 64597) 338 
77 30026 430908 473 47 
47 | 202694 188741) 816 | 795 
85 : : 
572 62395, 62171 


bo 
oe 
ae 


Fortuna, Limited ......... 
Frontino & Bolivia Gld, 
General Mining Aas., L. 






Linares, Limited ......... 
London & California, L, 
Lusitanian Limited...... 
Pacific, Limited............ 
Panulcillo Copper, Lim. 
Pestarena United Gid., L. 
Pontgibaud Silver Lead 
Mining and Smelting.. 
Port Phillip, Limited . 
Richmond Con. Ming, L. 
Rossa Grande, Limi:ed. 
Russia Copper, Limited.. 
Sao Vicente, Limited ...| ... 
Scottish Australian,Lim. 
Sierra ButtesGold Minig 
Limited, Ordinary . 
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Vancouver Coa!, Limited 
York Peninsula, Limited) ... 
Yudnamutna or 5. “Aus,L)_ 

















Bae 


sees 










Week |—Receipts.— | Total receipt: 
endng} 1872 | 1871 | 1872 | 1871 


—— 

















838; 7347) 7056 | 
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390! 8785} 6379 
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PROTECTION FROM FIRE. 
BRYANT AND MAY’S 


PATENT SAFETY MATCHES 
LIGHT ONLY ON THE BOX. 


BRYANT AND MAY'S 


RADE MARK—AN ARK. 


BRYANT AND MAY’S 


PATENT SAFETY MATCHES 
ARE NOT POISONOUS. 


| BRYANT AND MAY’S 


PATENT? SAFETY MATCHES 
WITHOUT PHOSPHOROUS. 


BRYANT AND MAY'S 
PATENT SAFETY MATCHES 
LIGHT ONLY ON THE BOX. 


BRYANT AND MAY’S 


PATENT SAFETY HOLDER. 
Fer use wherever a Match is frequently required. 


BRYANT AND MAY. 


‘LEA & PERRINS’ SAUCE. 
THE ‘‘WORCESTERSHIRE.” 


Pronounced by Connoisseurs, 
“THE ONLY GOOD SAUCE.” 
Improves the appetite, and aids digestion. 
Unrivalled for piquency and flavour. 


Ask for LEA & PERRINS’ SAUCE, 


BEWARE OF IMITATIONS, 
d see the names 
LEA & PERRINS on all bottles and labels. 
Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealers in Sauces throughout the World. 


WORTLOCKS’ POTTERY 
31 OncnaRD StexEtT, Portman SQUARE. 


GALLERIES. 
YORTLOCKS beg to announce that, 


having now the largest Rooms in the Kingdom, 
they have, for the greater convenience of Visitors, 
placed their stock in Departments, and are now show- 
ing all the New Season’s Patterns in 


JENNER SERVICES, 

[JESSERT SERVICES, 
BREAKFAST and TEA SERVICES. 
TOILET SERVICES, 

NGRAVED and PLAIN GLASS. 


OLE ADDRESSES : 


203 and 204 Oxrorp Street; and 
31 UrcearD Srrert, Portman Squarz, W. 


stances which accumulate between the teeth contain 
animal and vegetable parasites, and that the tooth- 
powders, pastes, and washes in general use have no effect 
upon these. 

Messrs GABRIEL'S Coralite Tooth-Paste (1s 6d), 
Royal Dentifrice (1s 6d), and Odontalgique Elixir (5s), 
(obtainable of every respectable chemist and perfumer), 


| completely destroy and remove these animalcula, and 


also preserve and beautify the Teeth. 


Prepared only by 
MESSRS GABRIEL, 
(THE OLD ESTABLISHED DENTISTS.) 
LONDON— 

64 Ludgate Hill, City, 
and 
56 Harley street, Cavendish square, 


; Where they are daily in attendance, and administer the 
Nitrous Oxide Gas in connection with their 
Painless System of Dentistry. 


Ne EEE 


CARSON’S PAINT 


PATROXISED BY THE QUEEN, 

Is extensively used for all kinds of 
OUT-DOOR WORK. 
It is especially applicable to 
WOOD, IRON, BRICK, STONE, AND 
COMPO. 

2 Cwt Free to All Stations. 

CAN BE LAID ON BY UNSKILLED LABOUR. 
SOLD IN ALL COLOURS. 
Patterns and Testimonialr sent Post Free. 
WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 
Lupeate Hitz, Loxpor, E.C.; 
axpd 21 Bacnetor’s Wak, Desir. 


ICROSCOPICAL! 


M investigation has proved that the decaying sub- 
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WILLIAM TARN AND.CQ, 


NEWINGTON CAUSEWAY axnp NEW KENT ROAD, 


9 


SUPERIOR CABINET FURNITURE, 


Their Show Rooms are by far the largest in England, and contain a Choices 


STOCK of 


Drawing-room, Dining-room, Library, and Bedroom FURNITURE, in various woods 
styles. SBRASS and IRON BEDSTEADS in great variety. Bedding, Carpets, Floor ard 
Linoleums, Window Curtains in every material, Fringes, Cornices, Sheetings, Table : loths, 


Huekabacks, and General Household Drapery. 


i Stl Shades aortic ae ipa oer 
| y r r 
HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with the ate 
phere of large towns, and by their process, which is patented, is cheaper than White Lead 
It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an amalgam of the two metals, which protects the Iron from decay ¢ 


) inerustation. It should be used instead of Red Lead, which is proved to be destructive to 
| exposed to Salt Water. 


ADULTERATIONS.—-Some Paint Grinders have been selling Zine Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman cap 
roduce good work with such material. Those who have obtained the Patent White Zine 
Paint from Grinders who have not adulterated it, will never willingly use any other Pajnt for 


their best work. 


Each Cask of Pure White Zinc is stamped— 
* HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET 
“ For public schools, and all rooms occapied by children there will now be no excuse for us . 
paints. Parents have remarked that their children on returning from the country to newly-painted houses have 
soffered inhealth. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapour."—Joun But, September 14, 1850. 


IMPORTANT IMPROVEMENT IN SPECTACLES. 
WONDERFUL SIGHT-RESTOBRER. 


NATALINE 


MOUNTED ON THE NEW ALLOY WHICH RECEIVED A 
PRIZE MEDAL AWARD. 


Pecsons suffering from Weak or Defective Sight will find great relief by wearing the New Spectacles, con- 
sisting of a brilliant Pebble of high polish, called “NATALINE,” which possesses qualities so long needed—Lient 
NESS, ABSENCE OF CoLouR and GLarz—which render the wearing of Spectacles no longer an inconvenience, brt | 


an ornament, 


PEBBLES. 
| 


L. anp A. PYKE, 32 ELY PLACE, HOLBORN, LONDON. 


CITY DEPOTS, } 


153 and 153a Cheapside. 
68 Fleet street. 


Amongst numerous Letters of a similar description in their possession, Messrs L. and A 


Pyke select the following :— 


(Copy) 


Charleville, County Cork, 7th March, 1871. 


GENTLEMEN,—My old glasses and those supplied by you have come to hand. For the Jatter I have to tender 
you my best thanks. I am truly happy in having founc at last, after years of quest, in absolute perfection, all that 
I could desire in lens and frames, The frames are easy, comfortable, and secure—perfectly luxurious to wear—and 
the glasses are cool and glareless. I hope the use of these new pebbles by those affected with impaired sight wil 
become as universal as they deserve.—I remain Gentlemen, yours most oblige, 


INAHAN’S LL WHISKY. 


This celebrated and most delicious old mellow 
spirit is the very 


CREAM OF IRISH WHISKIES, 


in quality unrivalled, perfectly pure, and more whole- 
some than the finest Cognac Brandy, 
Note the words— 


“KINAHAN'S LL” 


on seal, label, and cork, 
Wholesale Depot. 20 Great Titchfield street, Oxford 
street, W 


UNVILLE’S OLD IRISH WHISKY, 


BELFAST, of same quality as that supplied to 
the International Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition ef 1867, and now 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast ; or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 


[)EXNEFORD'S FLUID MAGNESIA. 


—The medical profession for thirty years have 
approved of this pure solution of Magnesia as the best 
remedy for Acidity of the Stomach, Heartburn, Head- 
ache. Gout and Indigestion ; and aa the best mild 
aperient for delicate constitutions, especially adapted 
for ladies, children, and infants. 

DINNEFORD and CO. Chemists, 172 New 
Bond street, London, and of all ovher chemists throughe 
out the world, 


HOLLOWAY's OINTMENT AND 


PILLS.—Rheumat'sm and _ neuralgia, from 
whatever cause arising, into whatever form or duration 
passing, can be readily amended by this treatment. It 
is sometimes difficult to determine which of these 
diseases is afflicting the sufferer, bur this ignorance wiil 
not matter if Hoiloway's remedies be used. They 
alleviate and cure all muscular and nervous pains, Iu 
hereditary rheumatism, after bathing the affected parts 
with warm salt water, Holloway's ointment should be 
well rubbed upou the spot, that it may penetrate and 
exert its soothing and regulating properties on the 
deeper vesse!s and nerves which are unduly exci ed, and 


; cause both the pain and the swelling. These priceless 


preparations together ensure stability of health and 
prolong comfort to life. 


SOLE MANUFACTURERS AND INVENTORS, 


JOHN KEANE AND (CQ, 
STOCK AND SHARE BROKERS, | 
32 Great St Helen’s, London, E.C., \! 
Transact business in all descriptions of British and :' 
Foreign Stocks, Railway, Bank, Telegraph, Gas, and | 
Mining Shares, at the closest market prices, either for | 
cash or account. 
Reliable information given with regard to all home | 
and foreign mines on application. 
BANKERS. 

The London and Westminster Bank, Lothbury, E.C. 

Telegrams promptly attended to. 


WHEN YOU ASK FOR 
GLENFIELD 
STARCH, 


SEE THAT YOU GET IT 
As Inferior kinds are often Substituted 


for the sake of extra profits. 


| 
J. KIRKBY (Officer of Inland Revenue). 
} 





RUPTURES—BY ROYAL LETTERS PATENT. 


W HITE’S MOC-MAIN LEVER 


TRUSS is allowed by upwards of 500 Medical 
Gentlemen to be the most effective invention in thecurt | 
tive treatment of HERNIA. The use of the steel spring, 
so often hurtful in its effects, is here avoided, & 
bandage being worn reund the body, while the req 
resisting power is suppiicd by the MOC-MAIN PAD 
and PATENT LEVER. fitting with so much ease 
closeness that it cannot be detected, and may be raed l) 
during sleep. A descriptive circular may be had, a0 
the Truss (which carnot fail to fit) forwarded by post, 
ou the circumference of the body two inches below the 
hips being sent to the Manufacturer. 

Mr JOHN WHITE, 228 Piccadilly, London. 6a, 
Price of a single Truss, 168, 21s, 268 6d, and 318 
postage free. Double ditto, 31s 6d, 42s, and 528 
postage free. Umbilical ditto, 42s and 52s 6d, er 
free, Post Office orders to be made payable to 
White, Post Office, Piccadilly. 


NEW PATENT NE 
ELASTIC STOCKINGS, i 
CAPS, &., for VARICOSE VEINS avd all 
WEAKN ESS and SWELLING of the ae 
. They are light in texture 
td are ran evan eda, oes 
s 1 » pos Y 
WHITE Maonactenen, 328 Piccadilly, Londos- 
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Sept. 7, 1872. ] 
ArMY CONTRACTS. 


OFFICE, 5 New street, Spring gardens, S.W., 

= 2nd September, 1872. 

Tenders will be received the Control Officers in 
charge of the undermen Districts until 12 o'clock 
noon, on Thursday, 19th instant, for the supply of 
Forage Straw for Paillasses, for Military Services, 
for Six Months from Ist November, 1872. 

NORTH BRITAIN DISTRICT. 
Control Office, 1 Castle terrace, Edinburgh. 
1, Aberdeen. 
Ayr. 
. Blackness Castle. 
4 Dumbarton. 
ndee. 
: ert Leith Fort, and Piershill. 
7. Fort George. 
8. Glasgow. 
9. Greenlaw. 


NORTHERN DISTRICT. 
| Control Office, Princess street, Cornbrook, Hulme, 
Manchester. 
1. Ashton-under-Lyne. 
2. Birmingham. 
3. Bradford. 
4. Burniey. 


5. Bury. 

6. Carlisle. 

7. Chester. 

§. Coventry. 

9. Fleetwood. 

10. Hartlepool. 

11. Isle of Man. 

12. Leeds. 

13. Liverpool. 

14. Manchester and Salford. 
15. Newcastle-on-Tyne. 

16. Northampton. 

17. Paull’s Point-on-the-Humber. 
18. Perch Rock and Liskard. 


21. Sheffield. 

22. Stallingborough. 

23. Sunderland. 

24. Tynemouth. 

25. Weedon. 

26. York. 

SOUTHERN DISTRICT. 
Control Office, St Thomas street, Portsmouth. 

. Chichester. 

. Christchurch. 

Devizes. 

Dorchester. 

. Gosport and Outposts. 

Hurst Castle. 

. Isle of Wight. 

. Littlehampton. 

. Marchwood. 

. Netley. 

. Portland, 

. Portsdown Hill. 

. Portsmouth and Hilsea. 


14. Weymouth. 


CW IDP pcr 


15. Wiuchester. 
WESTERN DISTRICT. 
Control Office, 38 George street, Devonport. 
. Brecon. 
. Bristol! and Horfield. 
. Exeter and Topsham. 
. Hubbertson and South Hook. 
. Newport (Monmouth). 
. Pembroke Dock and Outposts, 
. Penally. 
Pendennis and St Mawes. 
. Plymouth, Devonport, and Outposts. 
10. Popton 
11. Trowbridge. 


EASTERN DISTRICT. 


Contro! Office, Abbey Field, near St John’s Green, 
4. Ipswich. 
5. Languard Fort and Towers L, M, N, P, Q, and R. 

| 


Colchester. 
1, Colchester. 


2. Great Yarmouth. 
3. Harwich, 


6. Norwich. 
7. Warley. 
SOUTH-EASTERN DISTRICT. 
Control Office, Ordnance House, Esplanade, Dover. 
1. Blatchington Battery. 
2. Brighton. 
3. Canterbury. 
4. Dover. 
5. Dungeness and Batteries. 
6. Eastbourne and Langley Fort and adjoining 
Towers. 
7. Hythe, Forts Monerief and Sutherland, and Dym- 
church Redoubt, with Towers 11 and 12. 
8. Maidstone. 
9. Martello Towers, 39 and 40, near Hastings. 
10. Newhaven. 
| 11. Rye Battery and Towers, 28 and 30. 
12. Shoreham Redoubt. 
13. Shorncliffe. 
WOOLWICH DISTRICT. 


4) Control Office, Royal Artillery Barracks, Woolwich, S.E. 


1. Purfleet. 
2. Woolwich, 
CHATHAM. 
Control Office, the Barracks, Chatham. 
| 1. Chatham and Dependencies. 
| 2. Gravesend and Dependencies. 
3. Sheerness, Ise of Grain, Ke. 


HOME DISTRICT. 

Contro! Office, Horse Guards, Whitehall, Lon‘on, 8.W. 
1. Chelsea, Wellington. and St George's Barracks; 
The Tower, St John’s Wood Barracks, and Vic- 

toria Lodging House. 

2. Enfield Small Arms Factory. 
3. Hampton Court. 
4 Hounslow. 
5. Kneller Hall. 
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6. Regent’s Park, Hyde Park, ke. 
"7 yde Park, 


: Royal Military College. 
8. Shoe! st 
9. Windsor. 
ALDER* HOT. 
Control Office, South Camp, Aldershot. 
CHANNEL ISLANDS. 
ALDERNEY. 
Control Office. Alderney. 
GUERNSEY. 
Control Office, Guernsey. 
JER3EY. 
Control Office, Jersey. 

Forms of Tender and conditions of contract may be 
obtained on ap:lication at the above-named Offices, by 
letter addressed to the District Controiler, or in rerson, 
between the h urs of Ten and F. ur o'clock, and no 


Tender will be entertainei unless made upon the form 
80 obtained. 

The Ten ‘ers must be properly filled up, signed, and 
dated, and no Tend: r will be noticed unlees de ivered in 
time at the District Office, under closed envelope, 
marked “ Tender " on the outside. 

THOMAS HOWELL, Director of Contracts. 
THE UNITED DISCOUNT 
CORPORATION (Limited). 

Capital, £750,000: called up, £300,000. 

The Company's Rates for receiving money on deposit 
are as follow until further notice:— 

On demand—TW0O-AND-A-HALF PER CENT. per 
annum. 

At 7 days’ notice—TW0-AND-THREE-QUARTERS 
PER CENT. 

At 14 days’ notice—THREE PER CENT. per annum 

ARTHUR ROBERTS, Secretary. 

34 Abchurch lane, Lombard street, 

18th July, 1872. 
PHILADELPHIA AND READING 
RAILROAD COMPANY. 


NOTICE TO SHAREHOLDERS. 

Messrs McCALMONT BROTHERS and CO. have 
forwarded a copy of the annexed circular to every 
European shareholder whose present address is known 
tothem. Any shareholder who may not have received 
a circular, shall on informing Messrs McCalmont 
Brothers and Co. of name and address, have one 
forwarded, together with copies or the notice and forms 
of application referred to. 

The Managers of the Philadelphia and Readivg Rail- 
road Comp*ny have resolved to raise Ten Millions of 
Dollars, for the purp ‘se of expediting the development 
of their recent purchases of coal lands, for increasing 
their fleet of steam colliers, for pushing connections 
into districts containing iron-ore deposits, and for some 
other kindred objects. 

These expenditures are intended to be remunerative 
in themselves, as weil as to increase the income of the 
existing investments of the Company. 

In order to raise this money the Managers have re- 
solved to issue Ten Millions of Dollars of 7 per cent. 
Currency Coupon Bonds, without mortgage, but con- 
vertible after Ist July, 1876, at option of the holder, 
into stock of the Company. 

It is intended to confine the subscription for these 
bonds to the stockholders of the Company, to whom 
they are offered pro rata in proportion to their respec- 
tive holdings of stock. 

Stockholders are to have the pre-emption of any 
remnant of bonds which may be left unabsorbed by 
those to whom they are rateably offered. 

We enclose a circular, as prescribed by the Managers, 
with more full particulars ; also forms of applications. 

The deposit and future instalments are payable in 
Philadelphia, in United States currency. 

If it be aconvenience to you to make us the medivm of 
paying your deposit we shall be happy to do so on 
receiving from you here the equivaleut, at the rate of 
45 pence per dollar. 

Should a material fall take place in the quotation of 
gold in America before you pay us the de»os t, the rate 
of exchange named above is subject to correciion. 

Should you wish to pay up all instalments, or any of 
them, we can arrange it in the same manner.—We are, 
your obedient servants, 

McCALMONT BROTHERS and CO. 

15 Philpot lane, Lendon, E.C., 

2nd September, 1872. 


()XYGENATED WATER HOLDS IN 


Solution pure Oxygen Gas, the vital element 
that sustains life. It is a decided tonic and alterative 
drought, and from its speciai action on food during tne 
process of digestion and assimilation is peculiarly 
gaitable for invalids. Price 4s per dozen half-pints. 

Laboratory, 36 Long Acre. and all Druggists, 


BRINDISI MAIL ROUTE TO 
Egypt, India, China, Australia, Rome yia Fal- 
conara, Naples via Foggia. Shortest and Cheapest 
Route. For through tickets ane information apply to 
the SOUTH ITALIAN RAILWAY.—Agents, Lebeau and 
Co., 6 Billiter street, London, E.C, 


VERLAND ROUTE 
vid MARSEILLES.—COM- 
PAGNIE DES MESSAGERIE3 
MARITIMES DE FRANCE.—French 
Mail Steam Packets leave Marseilles as follows :— 
Port Said, Ismailia, Aden, Suez, 
| Mauritius, Point de Galle(Ceylon), 
Pondicherry, Madras, Calcutta, 
Singapore, Batavia, Saigon, 
Hong Kong, Sharghae, and 
| Yokohama (Japan). 
To ALEXANDRIA fortnightly from December 8, 
For passage, freight, and information apply to the 
Agents, 97 Cannon street, London; G. H. FLETCHE 
oS Liverpool; at oe of ~ wan ia 
es Messageries Maritimes de France in yong, 
Bordeaux, and Marseilles ; or to Smith & Co.. Rotterdam 
* Passengers Eastward of Suez, securing their berths 
in London, are entitled to the conveyanc of their lug- 
gage irce to Marseilles. 





Every four 
weeks from } For 
March 19. | 


¢ 


| 
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| 
| 


| 


‘ 
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(APE OF GOOD HOPE, 


ALGOA BAY, and NATAL-~- 
The UNION STEAMSHIP COM- 
PANY'S ROYAL MAIL PACKETS 
SAIL from SOUTHAMPTON on the 10th and 25th 
of the month, at Madeira. The of 
the 10th calls at St Helena, The packet of the 25th 
corresponds with Natal and East London. 

Fares to Cape Town, 30 Guineas and 20 Guineas; to 
Bay, 33 Guineas and 22 Guineas; to Natal, 37 
Guineas and 25 Guineas; to St Helena, £28 and £18. 

Passengers and their luggage are taken from London 
to Southampton free of railway, dock, and agents’ charges, 
and the rates of freight include all charges of shipping 
and agency from Nine Elms, 

Apply tv Falconer and Mercer, 23 Leadenhall street, 
London ; or at the Union 8. S. Co.’s Offices, Southampton. 


- SAN FRANCISCO AND 
SYDNEY. 
fff. MAIL LINE. 


The UNITED STATES KNEW ZEL- 
LAND, and AUSTRALIA MAIL STEAMSHIP LIKE, 
under their new Postal arrangemeata, will despatch 
their splendid Steamers :— 

August 14. and every fourth Wednesday thereafter. 
NEVADA, NEBRASKA, | DAKOTA, 
2,500 tons each, from San Francisco to Sydney, on 
Calling at HONOLULU, 8.1L, and AUCKLAND, N.Z., 
en route. Branch steamers will convey —— from 
Auckland to Weilington, Lyttleton. and Port Chalmers, 
and from Sydney to Melbourne immediately on the 

arrival of the California boat, 
For THROUGH FARES from England, apply to 
H. STARR and CO., Agents, 22 Moorgate street, London. 


VERLAND ROUTE.— 
The PENINSULAR and 
ORIENTAL STEAM NAVIGATION 
COMPANY book passengers and re- 
ceive cargo and parcels by their — for— 
rom 
From Venice, 
Southamp- (calling at From 
ton. Ancona.) Brindisi. 


Every 
oe sevcee | Thursday, 
severe 1 at 9 pm. 


Aes Every / Every Every 


Thursday, <~ Friday, at > Monday, at 

Bombay ......) at 2 p.m. noon, 6 a.m, 
Galle 
Friday, 
September | September 


| Monday, 
6, 20, and } 9, 23, and 


Thursday, 
September 
12 and 26 
at 2 p.m. 





Penang....... 
Singapore...... 
China ......... 
Japan 

Australia ? Thursday, / Friday, ; Monday, 


October 
4, at noon. 


October 
7, at 5 am. 


New Zealand» September <~ October 4, > October 7, 
(Cargo only).) 26, at2 p.m. ( at noon. at 5 am. 


SS 


——-— 


LC LER 


And all Ports at which the British India Company’s | 


Steamers call. 
An abatement of 20 per cent. from the charge for the 
Return Voyage is made to Passengers who have puid 


full fare to or from ports eastward of Suez re-embark- | 


ing within six months of their arrival, and 10 per 
cent. to those re-embarking within twelve months. 
Through tickets to Brindisi can he obtained of Le- 
beau and Co. 6 Billiter street, E.C. (South Italian 
Railway Office.) 
For Kates of Passage Money and Freight and all 
other information, appiy at tue Company’s Uffices, 122 


Leadenhall street, London, or Oriental p)ice, Suuth- | 


ampton. 


STEAM SHIPS.—| 


The GENERAL STEAM NAVI- 


» GATION COMPANY ’S powerfuland , 


’ first-class STEAM SHIPS leave from 
St Katharine’s Wharf fur— 


HAMBURG — Every Wednesday and Saturday. | 
Sept. 11 at 8; 14 at 10am. Saloon, £2; fore cavin, | 
£1 15s. Extra vessels, carrying cargo only, leavealso | 


every Tuesday, Thursday, and Sunday morning. For 


particulars of freight apply to F. Stahischmidt anu Uo., | 


90 Lower Thames street. 
HAVRE — Every Thursday. 

Saloon, lls; fdre cabin, 8s. 
ROTTERDAM and the RHINE—Every Wednesday 


£ept. 12 at 6 am. ' 


and Saturday. Sept. 11 at noon;l4at2p.m. Chief | 
cabiv, £1; fore cabin, 15s. Return Tickets, 30s and | 


22s 6d. 


ANTWERP, BRUSSELS, COLOGNE, and the | 


RHINE— Every Tuesday and Thursday at noon. 


Chief cabin, £1; fore, 15s. Return Tickets, 30s and | 
22s 6d. Brussels, 17s 3d; Cologne, 30s 6d. Leaving | 


Antwerp for London every Sunday and Friday at noon. | 


OSTEND, BRUSSELS, COLOGNE, and the RHINE 
—Every Wednesday and Saturday. Sept. 11 at 6; 
14 at 10am. Teaving Ostend for London every 


Tuesday, Thursday, and Friday night. Chief cabin, | 


lis: fore, 12s. Brussels, 18s 10d; Cologne, 32s. 
BOULOGNE—Daily. Sept. 8 and 9 at 4; 10 a° 5; 11 


at 6; 12 at7; 13 at8;14 at 10; l5atll am. Chief || 


cabin, lls ; fore, 8s. 
From Irongate Wharf for:— 
CALAIS—Every Wednesday and Saturday. Sept. 
11 at6; 14 at 10 am. 
EDINSURGH—Every Wednesday and Saturday 


atl0 morning. Fares: Chief cabin, 20s; fore, 15s; | | 


deck, 10s. 


NEWCASTLE—Every Wednesday and Sunday at | 


9 mornivg. Saloon, 15s ; fore, 10s. 


Chief cabiu, lls; fore, ss. | 


YARMUUTH—Every Wednesday at 3 afternoon. 


Saloon, 88; fore cabin, 6s, 
From Custom House Quay. 
HULL—Every Wedaesday and Saturday, at § morn- 
ing. Chief cabin, 10s; fore, 8s. 
From London Bridge Wharf for:— . 
YARMOUTH—Daily (Sundays excepted) at 8.36 a.m. 


Chief cabin, 8s; fore cabin, 6s. Return tickets a fare- . 


and-a-half. 


MARGATE and RAMSGATE.—Daily (except ' 


Sunday) at 10 a.m. Chief cabiu, 5s; fore cabin, 46 
children, 2s 6d. 


Piccadilly. 


Oihces, 71 tombard street, and 37 Regent's circus, | 
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THE ECONOMIST. 


BANK OF SOUTH AUSTRALIA. BANK OF CALIFORNIA.— THE 
ncornorated by Royal Charter, 1847. 


I 
DRAFTS ISSUED u 
towns in South Australia. 
lected. 


Adelaide and the principal 
Bills negotiated and col- 


WILLIAM PURDY, General 


THE AGRA BANK (LIMITED). 


EsTaBLisn”D IN 1833.—CaPitTaL, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
Branxcues in Edinburgh, Calcutta, Bombay, Madras, 

, Agra, Lahore, Shanghai, Hong Kong. 

Current Accounts are kept at the Head Oifice on 
the terms customary with London bankers, and interest 
anet when the credit balance does not fall below 

100. 

Depostts received for fixed periods on the following 
terms. viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon. 

Brixs issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
apd approved bills purchased or sent for collection. 

Sees anp Pcrcsasss effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON. Chairman. 


[J ONGKONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, 5,000,000 dols, at 4s 6d, equal to £1,125,000, in 
Shares of 125 dols each, equal to £28 2s 6d. 
Paid-up, 4,500,000 dols, equal to £1,012,500 
Reserve fund, 1,000,000 dols, equal to £226,000. 
Court of Directors and Head Offices in 
Hongkong. 

Lorpon MANAGER. 

W. H. Vacher, 32 Lombard street, E.C 
Banxers—London and County Bank 
BRANCHES AND AGENCIES, 

Hongkong. Hiogo. 
Shanghai Manila. 
Foochow. Singapore. 
Ningpo. Bombay. 
Hankow. Calcutta. 
Yokohama. Saigon. 

The Bank grants Drafts upon and negotiatss or 
collects Bills at any of its Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 
with the peried of deposit. 


QRIEN TAL BANK 
CORPORATION, 

Incorporated by Royal Charter, 30th August, 1851. 

Paid-up Capital, £1,500,000. Reserved fund, £444,000. 


Court oF Directors. 
Cuarrmman—James Blyth, Esq. 
Deputr-CuarrmMan—Jobn Binny Key, =, 
George Arbuthnot, Esq. Alexander Mackenzie,Esq. 
Major-Gen.H.Pelham Burn | Lestock Robert Reid, Esq. 
Duncan James Kay, Esq. | W. Walkinshaw, Esq. 

Curer Manacer—Charies J. F. Stuart, Esq. 
Svs-Manacer—Patrick Campbell, Esq. 
BANKERS. 
Bank of England, Union Bank of London, 
Bank of Scotianc, London. 


The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hongkong, Kandy, Madras, Mauritius, Mel- 
bourne, Point-de-Galle, Shanghai, Singapore, Sydney, 
and Yokohama, on terms which may be ascertained at 
their Office. They also issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake the agency of ies connected with 
India, the purchase and sale of Indian and other secu- 
rities, the custody of the same, the receipt of Interest, 
Dividends, Pay, Pensions, &c., and the effecting of re- 
mittances between the above-named dependencies. 

They also receive Deposits of £100 and upwards for 
Sxed periods,the terms for which may be asccrtained 
2m application at their Office. 

Office hours, 10 to 3. Satardays, 10 to 2. 

Threadueediestreet. Londce. 1872. 

FOREIGN 


HE BRITISH AND 
EXCHANGE AND INVESTMENT BANK 
(Englisches Bank und Wechsler Geschaft), Limited. 
Capital, £1,000,000, divided into 200,000 shares 
of £5each. First issue, 100,000 shares. 
Hap Office. 
No. 30 Throgmorton street, London, E.C, 
Excuaner Orrice—Brancu A. 
No. 56 Threadneedle street, London, E.C 
Drrecrors. 
JOHN HORATIO LLOY}, Esq., Chairman. 
BARON HENRY DE WORMS, Deputy-Chairman. 
Lieut.-Col. Francis Douglas Grey. 
Coleridge J. Kennard, Esq. 
Adolf Landauer, Esq. (Vienna.) 
John Stefanovich Schilizzi, Esq. 
—— Davids, Esq. 
ERS. 


Bank of England. 
London and Westminster (Limited). 
Bank. Bank of Scotland. 


Srocxs axp SHares Bought and Sold at the closest 
market quotations. 
ao awp CoLoniaL BILis OF ExcHANGE bought 

sold. 

Covrons payable in London and abroad bought and 
encashed. 

Forgicx Moxrrys, BuLuior, aND Bank Notes 

and dealt in. 

Drarrs avp Lerrers oF CxreEpit granted on the 
principal cities of the World. 

Deposits of £10 and upwards received for fixed 


periods upon terms to be ascertained at the Exchange 


A 


ORIENTAL BANK’ CORPORATION are pre 
ared to issue Drafts atsight on the ank of California 
Gan Francisco, the terms for which may be ned 


at their office. 
Threadneedle street, 1872. 


PEtIsc He BANK. 
ACTIEN GESELLSCHAFT. 
Capital, 10,000,000 thalers, or £1,500,000 fully paid up. 
Heap Orrice—Berlin. 
Branches at Hamburg, Bremen, Shanghai, and Yoko- 
ham: 


a. 
Lowpos Bawxers—National Provincial Bank of 
England, German Bank of Lon ‘on (Limited). 

The Bank is prepared to transact all kinds of bank- 
ing business on the Continent, as well as in the East. 


[| ONDON CHARTERED BANK OF 
4 : AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up capital, One Million. 
Reserve fund, £120,000. 
Offices—88 Cannon street, E.C. 

This Bank conducts banking business of every des- 
cription with the Australian Colonies upon current 
terms. Bills are sent for collection, and letters of 
credit granted upon the Bank's branches in Victoria 


and New South Wales. 
WILLIAM MARTIN YOUNG, Secretary. 


NDON AND SOUTH 


AFRICAN BANK. 
Incorporated by Royal Charter, 1860. 
Paid-up Capital, £400,000 

Issues Letters of Credit and Drafts on its Branches 
at the undermentioned places, viz.:— 

Port Elizabeth. Cape Town. 
Graham’s Town. D'Urban (Natal). 

Bills negotiated and sent for collection, and all bank- 
ing business transacted. 

Interest (payable half-yearly) allowed on deposits, 
the rates for which may be known on application at the 
Head Office, 10 King William street, London, E.C.— 
By order of the Court, 

WILLIAM MORRIS JAMES, General Manager. 


THE BANK OF BRITISH NORTH 


AMERICA—Incorporated by Royal Charter; 
Paid-up Capital, One Million Sterling—GRANTS 
LETTERS of CREDIT on its Branches in the Pro- 
vinces of Quebec, Ontario, Nova Scotia, New Bruns- 
wick, and British Columbia (Dominion of Canada) ; 
and its Agents in New York and San Francisco, pay- 
able on presentation, free of charge. 

Also purchases or forwards for collection Bills on 
America and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of stock 
and other money bu-iness in the British provinces and 
the United States.—By order of the Court, 

R. W. BRADFORD, Secretary. 
124 Bishopsgate street Within, E.C. 


LONDON BANK OF MEXICO AND 
SOUTH AMER CA (Limited). 

Notice is hereby given, that the Ordinary General 
Meeting of this Company will be held at the Offices, 144 
Leadenhall street, E.C., in the City of London, on 
Tuesday, the 17th day of September, 1872, at Twelve 
o'clock precisely, to receive the Report of the Directors 
anc the accounts for the Half-Year ending the 29th of 
June last, and to declare a Dividend. 

And notice is hereby further given, that the Transfer 
Books will be Closed from the 11th to the 17th inst., 
both days inclusive.—By order, 

WM. THOS. MORRISON, Manager. 
144 Leadenhall street, E.C., September 4, 1872. 


NATIONAL BANK OF INDIA 
(Limited). 


Heap Orrice—80 King William street, London. 


BANKERS. 
Bank of England, National Provincial Bank of England. 
National Bank of Scotland. 

The Bank grant Drafts, negotiate and c«llect Bills of 
Exchange payable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at their Office. 

They undertake the purchase and sale of Indian Go- 
vernment and other securities, hold them for safe cus- 
tody, and realise the interest and dividends as they 
pnt aay They also — pay and pensions, and 
generally transact every description of bankin: 
business connected with India. ore 

The Rank receive money on deposit for fixed periods, 
wes = at twelve months’, six months’, and este 

a ce. 


(jHARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA, 
— court, ao street, London. 
neorpora’ Charter. 
Paid-up Capital ere ee ‘ 
Court oF Directors, 1872-73. 
Freak, Win. Heligers, ot, | Willaeelan ag 
m. He’ sq. h' 
John Jones, Esq. Wm. Paterson, as 
Thomas Lancaster, Esq. Ludwig Wiese, Esq. 
per ese Ase AGENCIES, 
goon, H K 
| Singapore, Shanghai,” 
B stavia, Hankow. 
The Corporation buy afd séll and receive 
tion Bills of Eiktinnse berg y w pmo 


due. 
money are received for not less th 
interest at five per cent. per oo 


Con dee First 

ent. Interest, on Mortgage 

— Newman, Dale ond ern ottent.—Appiy 
hill, Londem Stretton, Solicitors, 


ANTED, TO PU 
the amon ‘edi can! toe Teen ye, SOME 
wise, and thelr walaewil be conn ne - 


Browning, Dentist, 6 Ch 
London. Sweet street, 


S TOCKS AND 
intluding MINING, BOUGHT 
or ne at the —— market p’ 
made thereon, or ex ffected.— 
Tahourdin, 13 Cornhill, EC” ’ ™ 


BA ER—T 


who holds an im: 

don Banks, wines to, aoe 
a,pointment as MANAGER or SUB-MANAGER 
smaller Bank. Twenty years’ experience, and highest 


references.—Address 
Cornhill, B.C. B. M. care of Mr G. Street, 39 


Do 
PARTNERSHIP.— 


Manchester House, with a 

Sret-clnss connection in the aoa Sheen "4 
ws Se to admit a PARTNER, either active or 

he £10,000 capital—Apply, with real name and 
: ress, to D., care of J. cDiarmid, Esq. Solicitor 
0 Old Jewry chambers, London. 7 


PARTNERSHIP.—WANTED, ONE 

or two persons, with a ital of 

£1C.000, to join the adverther in the oweaee 

Colliery, now in working order. The Advertiser Be 

ie cman ae the supply of coal for a long 
od.—Apply to A. B., Grueber, 

Solicitor, 38 Walbrook, EG. nt 


n=-dhonrwesiawnslAreseisclatieniiiheisnaei ai 
T MERCHANTS AND OTHERS — 


pointment as ACCOUN 
ither at home or abroad, by a cen 
who has had sixteen years’ experience in this ¢ untry 
and India. First-class references —Adsress “ Alpha,” | 
care of Messrs W. H. Smith Station, 
Dalston Junction, E. Thier a | 


T° BANKERS, DISCOUNT 


BROKERS, &c —Advertiser, fifteen 
yeers’ Banking experience (eight as Montana an 
APPOINTMENT in Town or Country, in which bis! 
commercial and special banking knowledge might 
made available.. Satisfactory testimonials and re | 
ns — on antecedents, &c.—Address, 

nstanee, “ Banker,” care of J 
Sons, 121 Cannon street, E.C. a 


BRISTOL—TO BE: LET, ALL 


those valuable and extensive premises situate and 
being No. 127 Redcliff street, Bristol. These capi 
premises have a frontage to Redcliff street of 23 eet, | 
or thereabouts, and increase gradually in width| 
towards the Floating Harbour, to which there is a! 
frontage of about 35 feet. The entire length from 
front to back is 160 feet, or thereabouts. There is every 
emvenience fer discharging from ve:sels 
The premises were expressly built for the late firm of 
Messrs Jackson and Ainsworth, Iron Merchants and 
Ironmongers, for which business they are very eligible. 
—Apply te Messrs James and Henry Grace, General 
Agents, Royal Insurance buildings, Corn st eet, Bristol. 
| 
| 


PINE FLAVOURED STRONG BEEF 
TEA at about 24d a pint. Ask for LIEBIG COM- 
PANY’S EXTRACT’ OF MEAT, requiring Baron 
Liebig thé Inventor's Signature on every jar being the 
only guarantee of gennineness. 
Excellent economical stock for soups. sauces, ke, 


H J. NICOLL, MERCHANT 
@ Clothier to the Queen, the Royal Family, and the 
Courts of Europe,—Army, Navy, and Civil Outfitter— 
114 to 120 Regent street, and 22 Cornhill, London ; also 
at Manchester, Liverpool, and Birmingham. 


’ 
OR GENTLEMEN.—H.J.NICOLL'S 
Travelling and Tourists’ Suits, from 2} guineas; 

ditto Trousers, from 14s; Showerproof Tweed Over 
coats, from 20s; if with Silk Lapels, 21s. For Se 
tember Shooting, H. J. NICOLL'S Cheviot Woo, 
1} guinea Jacket, with" cartridge and pack 
cool and as linen, resisting the thorn 
and well adapted for this variable climate. 


SPECIAL NOTICE.— 


A New Overcoat, of an entirely original design, 
just been introduced at these Establishments, It is 
named for distinction the “Dreadnought,” for ses 
land, combining the advantages of the Inverness Capt, 
with the long Travelling Overcoat. . 


‘OR YOUNG GENTLEMEN.— 
Sul 


H. J. NICOLL’S Knickerbocker Suits, from 31s; 
Morning Suits, from 258; Evening Dress Suits, 

She ; land Suits, from 338; Summer Overcoats, 
es cloths, from 14s; in Melton cloths 


LADIES.—H. J. NICOLL’S 
‘Riding Habits, in various coloured Tweek te 
superfine Cloths, from to ; 
loons, 31s 6d; Riding Hats, trimmed, from 21s; Water 
Proof Tweed Cloaks, from 21s. Fashionable costume 
promenade, yachti , or tra 4 

London ciate aes te 120 Regent street, aod 

22 Cornhill. Branches, 10 Mosley street, on 
50 Bold street, Liverpool; and 39 New street, 

iningham, 





